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DIRECT  COMMUNICATION  WITH  TRADERS. 


The  DErAUTMEM  OF  Ol'ERSEAS  TRADE  (Develop- 
UEXT  AND  1meli.igenc  e)  is  u  ceutie  at  uhich  iuloiuiatioii  ou 
all  subjects  of  couimercial  interest  is  collected  and  classified 
^  convenient  for  reference,  and  at  which,  so  far  as 
the  interests  of  British  trade  permit,  replies  are  given  to 
eUipiii-ii-s  by  traders  on  commercial  matters.  As  far  as  is 
possible,  the  Department  supplies,  on  personal  or  writing 
application,  information  with  regard  to  the  following 
subjects.  Foreign  and  Colonial  Contracts  open  to  Tender, 
and  otiier  openings  for  British  Trade;  Lists  of  manufac¬ 
turers  at  home  and  lists  of  firms  abroad  engaged  in  par¬ 
ticular  lines  of  business  in  difi’orent  localities;  Foreign  and 
Colonial  Tariff  and  Customs  Regulations;  Commercial 
Statistics;  Forms  of  Certificates  of  Origin;  Regulations  con¬ 
cerning  Commercial  Travellers,  Sources  of  Supply,  Prices, 
etc.,  of  Trade  Products;  Shipping  and  Transport,  etc. 

One  of  the  aims  of  the  Department  of  Overseas  Trade  is 
to  bring  its  Overseas  Services  into  close  personal  touch  with 
business  men,  and  British  firms  when  sending  reprcsenta- 
tiyis  •broad  are  recommended  to  instruct  them  to  call  on 
His  ifaje.sty’s  Consular  Ofl5cers  in  the  countries  they  visit, 
and  on  tlie  Comniefcial  Diplomatic  Officer  in  the  capital  of 
each  country  and.  in  the  case  of  the  Dominions,  on  His 
Jla'ostv’s  Trade  Commissioners. 

Samples  of  foreign  competitive  goods  and  commercial 
products  which  are  receiveil  from  abroad  from  time  to  time 
are  exhibited  at  the  Offices  of  the  Department. 

Over  60.000  samples  of  goods  of  Foreign  manufacture 
which  were  sold  in  British  markets  abroad  and  in  certain 


foreign  markets  are  on  exhibition  in  the  Sample  Rooms  of 
the  Department  at  3,  Guildhall  Courtyard,  E.C.,  and  are 
now  available  for  the  inspection  of  British  manufacturea 

The  BRITISH  INDUSTRIES  FAIR,  19l’U,  opened  oi 
Monday,  23rd  February,  at  the  Crystal  Palace,  Birmingliaa 
and  Glasgow,  and  closed  on  Friday,  oth  March.  The  Office 
dealing  with  Fair  matters  is  at  Old  Queen  Street, 
S.W.  1,  to  which  address  all  enquiries  should  be  made. 

In  order  that  British  manufacturers  may  have  an  oppor¬ 
tunity  of  familiarising  themselves  with  Foreign  methods  of 
advertising  (including  German  and  Austrian),  the  Bonrdof 
Trade  have  collected  over  13,000  Foreign  Trade  Catalogues, 
and  these  may  be  inspected  by  British  manufacturers  at  the 
Department  of  Overseas  Trade  (Development  and  Intelli¬ 
gence),  73,  Basinghaii  Street,  London,  E.C.  2. 

A  new  index  has  been  prepared,  in  which  the  catalogues 
are  cla.«sified  both  as  regards  articles  of  manufacture  and 
names  of  manufacturers,  thus  rendering  identification  of  ant 
particular  cataloaue  a  simple  matter.  Copies  of  this  index 
may  be  obtained  by  United  Kingdom  manufacturers  oi 
application  to  the  Comptroller-General,  Department  of 
Overseas  Trade  (Development  and  Intelligence),  73,  Basic", 
hall  Street.  London.  E.C.  2. 

All  communications  intended  for  the  Department  ofOrer- 
sea.s  Trade  (Development  and  Intelligence)  should  bs 
addressed  to:  The  Comutpoller-General,  Department  of 
Overseas  Trade  (Development  and  Intelligence),  % 
Old  Queen  Street,  London  S.W.  1. 


OPENINGS  FOR  TRADE  AND  NAMES  OF  TRADERS  IN 

COUNTRIES  ABROAD. 


Confidential  Information. 


SPECIAL  REGISTER. 


The  Special  Register  affords  early  information  to  manu¬ 
facturers  and  tni  iers  of  new  trade  openings  abroad  before 
they  become  puUlio  property.  It  is  also  a  vehicle  for 
circulating  reports  on  foreign  competition,  and  any  other’ 
matters  likely  to  be  of  importance  and  interest  to  particular 
trades.  The  information,  which  is  private  and  confidential, 
is  supplied  to  the  Department  by  His  Majesty’s  Trade  Com¬ 
missioners  within  the  Empire,  and  by  His  Majesty’s 
Diplomatic  and  Consular  Representatives  in  foreign 
countries,  and  is  circulated  to  firms  on  the  Register  as 
quickly  as  possible  after  its  receipt. 

The  Register  is  open  to  any  approved  British  firm  on  the 
payment  of  a  fee  of  two  guineas  ])er  annum  (which  includes 
the  annual  subscription  to  the  “Board  of  Trade  Journal’’). 
It  is  not  open  to  non-Brifish  traders. 

Information  is  supplied  solely  for  the  purpose  of  extending 
trade  in  British-made  goods. 

Those  British  firms  who  desire  their  names  to  be  included 
in  the  Special  Register  should  communicate  with  The 
Comptrollep-General,  Department  of  Overseas  Trade 
(Development  and  Intelligence),  86,  Old  Queen  Street, 
London  S.W.  1. 

FORM  K. 

H..M  Consular  Officers  have  received  instructions  to 
furnish  the  Department  of  Overseas  Trade  (Development 
and  Intelligence)  with  commercial  information  respecting  all 
firms  in  their  respective  Consular  Districts  who  can  be 
recommended  as  possible  importers  of  goods  of  British  manu¬ 
facture.  This  information,  which  includes  the  local  hank 


references  of  the  firms  concerned,  goods  particularlj 
required,  terms  of  trading  and  language  in  which  cor¬ 
respondence  should  be  carried  on,  is  furnished  to  the 
Department  on  a  prescribed  form,  which  is  knoim  as 

Form  K. 

In  order  to  obtain  the  fullest  possible  advantages  froo 
the  “Form  K’’  system  of  information,  a  wide  circulations 
essential. 

A  system  of  co-operation  between  the  Department  of 
Overseas  Trade  {Development  and  Intelligence)  and  Snfii 
traders  is  therefore  necessary,  and  this  co-operation  is  beinj 
attained  as  follows:  — 

1.  The  Department  collects  and  edits  the  information. 

2.  The  Trade  Associations  distribute  the  information. 

That  is,  the  Department  issues  the  information  to- 

(a)  The  Association  of  Chambers  of  Commerce. 

(b)  The  Federation  of  British  Industries. 

The  bodies  comprised  in  these  organisations  have  thw 
various  component  trades  classified  as  .shown  in  “KormK. 
and  lists  of  traders  are  therefore  only  circulated  to  th<»« 
firms  which  come  under  that  classification,  tlin=  avoiding 
circulating  to  trades  which  are  not  interested 

The  system  is  safeguarded  by  agreements  with  tin 
distributing  organisations  against  the  issue  of  the  inform*- 
tion  to  any  outside  firms.  All  firms  who  wish  to  receive  th* 
information  have  to  be  approved  by  the  Department.  B 
present  over  10,(KX)  firms  have  joined,  and  any  other  firm* 
who  wish  to  participat"  should  apply  through  their  Chamber 
of  Commerce  or  the  Federation  of  British  Industries  (Si 
St.  .lames’s  Street.  London,  S.W.  1),  or  through  bodies 
affiliated  to  the  latter. 


ArotrsT  12,  1920. 
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COAL. 

THE  WEEKIA'  OTTPUT. 

Provisional  figurits  of  the  weekly  tonnage  output  of 
coal  during  the  four  weeliij  ended  31st  July  are  given 
below. 

The  output  for  the  week  ended  31st  July  was 
4,555,100  tons,  against  4,284,419  tons  in  the  previous 
week,  ajid  4,665,540  tons  in  the  con’esponding  long 
week  in  Northumberland  and  Durham. 


10th  July. 

17th  July. 

24th  July. 

31st  July. 

Tons. 

Tons. 

Tons. 

Tons. 

Nortiuimberland 

215,970 

217,088 

222,101 

2-10,700 

Durhtiiu 

022.148 

005,127 

(509,957 

633,500 

Yorkidiire 

772,9<n 

704,604 

768,371 

704,700 

Lancashire,  Cheshire 
and  North  Wales  . . 

375,313 

430,418 

442,450 

439,400 

Derby,  Nottingham 
and  Ix-icester 

593,986 

594,320 

584,749 

509,000 

StafToitl,  Shropshire, 
Warwick,  Worcester 

309,829 

373,408 

371,8(55 

1 

337,000 

Soutli  Wales  and 

.Monmouthshire 

900,002 

970,390 

989,510 

904,900  I 

Othe  r  English  Uists.  . . 

103,470 

104,342 

100,705 

102,500 

Scotland  . . 

0.50,709 

599,123 

194.711 

497,400  j 

Total 

4,070,328 

4,665,540 

4,284,419 

4,555,100 

i 

Ell'TY-TWO  WEEKS  SUMMARY- 


Tlie  total  production  weekly  of  coal  since  2nd  August, 
1919,  is  given  below: — 


1919. 

1920. 

'Ions. 

Tons. 

August  9th 

2,642,895 

Eebruarv  7th  ... 

4,846,167 

August  16th  ... 

3,726,4‘39 

Eebnuu-y  14th 

4,897,311 

August  23rd  ... 

3,989,762 

February  '21st 

4-855,845 

August  30th  ... 

4,354,983 

February  28th 

4,835,928 

September  0th 

4,509,803 

March  6th  . 

4,852,427 

September  13th 

4-489,816 

March  13th  ... 

4,900,040 

September  20th 

4,450,308 

March  20th  . . . 

4,872,042 

September  27th 

4,481,434 

March  27th  ... 

4,879,192 

October  4th  ... 

2,871,610 

April  3rd  . 

3-979,747 

October  11th  ... 

4,076,862 

April  10th  . 

3,337,793 

October  18th  ... 

4’727,465 

April  17th  . 

4,833,072 

October  25th  ... 

4,701,037 

April  24th  . 

4,989,060 

November  1st  ... 

4-674,532 

Alay  Ist  . 

4,564,564 

November  8th 

4,804,456 

May  8th  . 

4,674,302 

November  15th 

4,679,402 

Alay  15th  . 

4-800,668 

November  22n(l 

4,707,578 

May  22nd  . 

4,830,707 

November  29th 

4-762,729 

Ma-y  29th  . 

3.199,947 

December  6th 

4,808,524 

June  5th  . 

4,718,183 

December  13th 

4,886,156 

June  12th  . 

4,769,824 

December  20tli 

4,910,106 

June  19th  . 

4,873,737 

December  27th 

3,352,603 

June  26th  . 

4-685,524 

1920. 

Julv  3rd  . 

4,734,651 

January  3rd  ... 

3.494,712 

Julv  10th  . 

4,076,328 

Jiumarv  10th  ... 

4-540,723 

Julv  17th  . 

4,665,540 

Janiuuy  17th  ... 

4,902,900 

July  24th  . 

4,284,419 

January'  24th  ... 

4,851.521 

July  31st  _ 

4,555, 100 

Janu.ary  31st  ... 

4.866,066 

APPLICATIONS  UNDER  OAS  REGULATION  ACT.  | 

The  Board  of  Trade  will  be  in  a  position  to  receive  i 
applications  for  Orders  under  Section  1  of  the  Gas  I 
Regulation  Act,  1920,  on  or  after  1st  October. 

In  the  meantime  the  Rules  with  resj)ect  to  such 
applications  are  being  prepared,  and  will  be  published 
as  soon  as  practicable.  Rules  with  respect  to  applica¬ 
tions  for  S|)ecial  Orders  under  Section  10  of  the  Act 
are  also  in  course  of  preparation. 


DEPARTMENT  OP  OVERSEAS 
TRADE. 


BRITISH  CHAMBER  OF  COMMERCE  FOR  I 
ITALY.  ^ 

The  British  Chamber  of  Commerce  for  Italy  fincor-  , 
porated).  Head  Office  at  7.  Via  Carlo  Felice,  Genoa,  i 
would  be  glad  if  firms  in  the  United  Kingdom  having  ' 
agents  in  Italy  would  notify  them  of  the  names  and 


THE  BOARD  OF  TRADE -coafinued. 


addresses  of  such  agents,  in  order  that  the  records 
the  Chamber  may  be  complete  and  accurate. 

At  the  same  time  the  Depaitment  of  Overseas  Tradi 
calls  tlie  attention  of  firms  in  the  United  Kingdom 
interested  in  trade  with  Italy  to  the  seniecs  which  t^ 
Chamber  is  in  a  position  to  render  tliem,  and  recoo. 
mends  firms  not  already  members  to  obtain  particulars 
from  its  Lomlon  correspondents,  the  British  Italian 
Commercial  Ass(K*iation,  12,  Nicholas  Lane,  K.C.I 


DISPOSAL  OF  EX-ENEMY  PROPERTY  IN- 
TANGANYIKA  TER  R ITOR  Y. 

The  Official  Gazettes  of  Tanganyika  Territory  fXo; 
8  and  21)  contain  regulations  governing  the  sale 
various  properties  fonnerly  belonging  to  ex-enemies 
and  the  fimt  seheelule  of  the  said  properties.  Thi 
properties  consist  of  business  premises,  warehouaei 
rubber,  kapok,  sisal  and  coconut  plantations,  ail  inth, 
district  of  J)ar-es-Salaam.  Gazette  No.  21  contains 


further  schedule  of  properties  in  Tanga  to  be  sold 
Eurther  schedules  will  be  gazetted  from  time  to  time. 

'I'licse  Gazettes  may  be  consulted  by  British  firm! 
interested  at  the  Enquirv-  Room  of  the  Department  id 
Ovciseas  Trade,  35,  Old  Queen  Street,  S.W.l. 


COMMERCIAL  MUSEUM  IN  CHINA. 


A  movement  is  on  foot  to  establish  a  Commereiai 
Museum  at  Chungking,  in  the  Province  of  Szechuac 
The  proposal,  which  is  supported  by  the  Chungkiiii’ 
Chamber  of  Commerce,  has  among  its  objects  th 
assistance  particularly  of  Szechuan  merchants  andtii 
fostering  of  closer  commercial  relations  between  the 
Province  and  foreign  countries. 

For  the  Museum  it  is  proposed  to  malte  as  complex 
a  collection  as  possible  of  the  products  of  Szechuai, 
China’s  largest  province,  as  well  as  the  products  (d 
foreign  countries. 

The  Museum  authorities  will  aim  to  provide  informa¬ 
tion  on 'all  matters  relating  to  the  trade  of  Szechuan, 
and  to  he  of  service  to  foreign  firms  in  Chungking, 
(a)  by  giving  introductions  to  Chinese  merchants,  (b) 
by  aiding  in  translation  work,  (c)  by  helping  to  obtain 
information  as  to  the  trade  of  Szechuan,  (d)  by  recom¬ 
mending  suitable  em|)loyees,  writers,  language  teachers, 
etc. 


OVERSEAS  ADVERTISING  BY  CINFAU 


H.iM.  Trade  Commissioner  in  Singaj)ore  states  that 
an  American  motor  company  recently  gave  a  cinemato¬ 
graphic  demonstration  to  a  repi'eseatative  gathering  of 
local  business  men.  The  films  showed  the  company s 
organisation,  manufacture  and  testing  of  various  parte, 
and  final  te«ts  of  the  complete  vehicle  under  circum- 
stuuic-t^  of  varying  severity. 

It  is  suggested  that  this  metho<l  of  advertising  shouU 
he  of  interest  to  British  manufacturers  of  motor 
vehicles,  especially  those  whose  products  or  method  of 
manufacture  embody  points  of  special  interest  which 
can  be  readily  demonstrated  by  the  cinematograph. 

In  this  connection  attention  is  called  to  the  arrahgr 
ments  made  by  the  Department  of  Overseas  Trade  for 
cinematographic  displays  in  connection  with  the  D'> 
minions  Touring  Exhibition  of  1921.  These  provide 
that  a  special  motor  lorry  fitted  as  a  cinema  car  will 
tour  each  city  and  its  surrounding  districts  during  the 
time  the  Exhibition  is  being  held,  thus  affording  u 
unique  advertisement  in  the  principal  cities  of  the  Do¬ 
minions. 


TRADE  INCREASES  WITH  NEW  ZEALAND 
H.M.  Trade  Commissioner  in  New  Zealand  states  that 
the  value  of  the  import  trade  of  New  Zealand  fortbo 
first  half  of  this  year  was  52  per  cent,  more  than  in 
the  corresponding  period  of  last  year.  The  United 
Kingdom’s  share  shows  an  increase  of  56  per  cent- 
the  most  marked  increases  being  in  manufactured  goods 
Ho  adds  that  these  increases  took  place  chiefly  in  th® 
st^cond  quarter  of  the  year. 
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an  estimate  of  “invisible  exports.” 

In  tilt.'  “  i5t>aril  of  Trailti  -loumal  ”  for  15th  January, 
lifiU,  a  tentative  estimate  was  made  of  the  probable 
excess  of  imports  over  exports  in  1920,  and  of  the  extent 
to  which  that  exceos  would  be  met  by  our  “  invisible 
exports.’  The  exeetis  of  imports  for  the  whole  year, 
provideil  no  further  notable  inflation  of  priees  occurred, 
was  estimated  as  lying  between  t850,000,0(XJ  and 
i450,<X)O,OOO,  against  which  it  was  anticipate<l  that  there 
would  be  £0-10, 000, 0(X)  of  invisible  exports,”  made 
up  of  £100,(KMJ,(K)0  of  net  income  from  investments 
abroad,  £5tK),000,(XKJ  of  net  shipping  income,  and 
t40,000,<-)00  of  other  services.  The  publication  of  the 
Trade  .Accounts  for  the  first  six  montlis  of  1920  enables 
ft  fresh  examination  to  be  made  of  these  calculations. 

Tiik  First  Six  Months  of  1920. 

The  excess  of  imports  of  merchandise  for  the  fimt 
quarter  of  1920  was  £'160,0<X),000,  for  the  sc'cond  qiuu  ter 
Il(X),000,f>00,  and  for  the  half-year  £260,000,000.  On 
the  other  hand  the  excess  exports  of  gold  and  silver 
coin  and  bullion  amounted  to  .€10,000.000  in  the  first 
quarter,  £10,600,000  in  the  second  quarter,  and 
£20,600,000  in  the  half-year.  Taking  these  into  account 
the  excess  of  imports  of  merchandise,  coin,  and  bullion 
together  in  the  j'ear  1920  would  be  £480,000,000  if  in 
the  second  half  of  the  year  the  excess  were,  in  the  aggre¬ 
gate,  equal  to  that  of  the  first  half,  and  to  £420,000,000 
if  the  third  and  fourth  quartern  were  substantially 
similar  to  the  second  in  this  respect.  The  retained 
imports  of  raw  materials  amounted  in  value  to  barely 
.W  per  cent,  of  the  value  of  all  other  retained  imports 
in  1913,  but  rose  t-o  61  per  cent,  in  1919.  In  the  first 
quarter  of  1920  the  percentage  was  almost  68  per  cent. , 
showing  that  re-stocking  was  still  continuing;  in  the 
second  quarter  it  fell  to  53'6  per  cent.  If  this  move¬ 
ment  of  approach  to  the  1913  percentage  continues  we 
may  expect  to  reduce  the  excess  of  imports  in  the 
second  half  of  1920  by  between  £20,000,000  and 
£60,000,000  according  as  the  second  quarter  or  the  half- 
year  is  taken  as  the  ba.sis  of  calculation ;  in  addition,  the 
export  of  finished  goods  should  he  increased.  Conse¬ 
quently,  as  it  apnears  that  the  inflation  of  price.s  which 
continued  throughout  the  last  six  months  has  now  come 
to  a  halt,  it  is  reasonable,  supposing  that  there  is  no 
serious  set-back  in  our  export  trade,  to  anticipate  that 
the  excess  of  impsorts  over  exports  fwhich  for  the  first 
half-year  has  amounted  to  £240,000,000)  should  be  in 
the  neighbourhood  of  .£400,000.000  or  £420.000.000  for 
the  whole  year  1920,  taking  into  account  both  mer¬ 
chandise  and  coin  and  bullion. 

This  Year’s  “Invisible  Exports.” 

Turning  to  the  “  invisible  exnorts, ’’  the  net  income 
from  private  investments  abroad  was  estimated  to  yield 
before  the  war  about  £200,000,000  a  vear,  and  this 
income  has  been  reckoned  to  he  reduced  by  one-quarter 
account  of  the  sale  of  securities  during  or  immedi¬ 
ately  after  the  war.  There  have  also  been  beavv 
Oovemment  borrowings  fof  whieb  about  £1.279.000,000 
"■ere  outstanding  on  31st  March.  1920),  on  only  part 
nf  which  interest  has  been  paid,  and  there  has  also  been 
some  additional  foreign  investment  in  British  loans. 
After  deduction  of  these  outgoings,  and  remembering 
that  no  interest  has  so  far  been  received  on  the  lo.ans 
for  war  purposes  made  bv  the  Government,  and  that 
some  of  our  pre-war  investments  are  now  unproductive, 
the  net  income  from  investments  abroad  mav  be  ealcu- 
Inted  at  about  £130,000,000  for  1920  instead  of 
£100,000,000  as  estimated  in  January  last  On  the  pre- 
virtiK  occasion  the  earnings  accruing  from  the  com¬ 
mercial  services  of  mercantile  houses,  insurance  com- 
'^anies,  banks,  and  commission  houses  carrying  on 
h'isineae  abroad  was  tentatively  put  at  £40,000.000  for 
1920,  and  there  appears  to  be  no  reason  to  alt'Cr  this 
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estimale.  Vario  is  other  items,  sucli  as  sales  of  oUl 
ships  to  foreigners,  expeudituiv  of  tourists  in  the 
United  Kingdom,  and  family  remittances  from  abroad, 
were  estimated  to  be  about  £15,000,0(XJ,  but  were  left 
out  of  the  reckoning  and  treated  as  an  insurance  against 
over-estimates  under  other  heads.  'Fhe  same  couixie 
may  be  followed  now. 

Ear.mnos  of  Shipping. 

There  remain  the  earnings  from  shipping,  i.e.,  not 
divisible  profits  but  the  charges  for  carrying  goods.  In 
Januaiy  it  was  estimated  that  these  woukl  amount  to 
£500,000,000  in  H)20.  Tliis  figure,  since  direct  infonna- 
tion  was  not  availaiile,  was  based  on  the  supposition 
that  the  freights  .rarned  by  cargo  liners  will  in  the  long 
run  be  measured  by  tlie  rate's  for  the  time-chartering  of 
“tramps”  and  that,  in  the  circumstances  attending 
passenger  business  to-day,  the  rates  earned  by 
passenger  linei’s  will  not  be  less  in  proportion  to  tonnage 
than  those  earned  by  cargo  steamers.  In  t'stimating 
the  total  British  revenue  from  sea  transport  there  has 
to  be  added  the  charter  money,  the  value  of  bunkers 
shipped  in  British  ports,  an<l  the  amount  of  British 
port  dues  (both  paid  by  the  charterer).  Any  profits 
made  by  the  charterer  in  slu])ping  parcel  ciugoes  ixill 
also  be  additional  charges  on  the  goods  carried,  while 
expenditure  on  stores  in  foreign  i)orts  (paid  by  the 
owners)  will,  nationally  considered,  l>e  a  set-off  against 
the  charter  money.  The  gross  tonnage  of  British  shif)s 
employed  in  trading  between  the  United  Kingdom  and 
countries  overseas  during  the  first  half  of  1920  may  he 
taken  as  17,060,000  tons  measurement,  or  25,506,f)00 
tons  dead-weight,  due  allowance  being  made  in  these 
figures  for  shipj-ing  laid  up  for  repairs. 

Bates  for  time-charters  for  one  year  fell  to  17s.  6(1.  per 
ton  dead-weight  in  June,  from  25s.  at  the  beginning  of 
the  year,  and  at  earlier  periods  still  higher  rates  were 
ruling.  When  time  charter  rates  (after  inclusion  of 
bunkers  and  sundry  adjustments)  are  considered  as  a 
measure  of  freights  earned,  it  is  to  be  remembered  that 
the  rates  quoted  are  the  rates  at  which  it  was  expected 
that,  on  the  average,  continuous  business  could  be  done 
over  the  period  of  the  charter,  and  do  not  necessarily 
measure  the  earnings  of  the  month  of  quotation.  As 
difficulty  in  finding  charters  was  not  prevalent  till  April, 
it  does  not  appear  unreasonable,  after  weighing  all 
the  evidence  available,  to  take  25s.  per  ton  dead¬ 
weight  per  month  as  the  average  rate  of  earnings 
on  time-charters  during  the  six  months  ended  30th 
June,  1920,  and  to  anticipate  that  the  average  rate 
for  the  following  six  months  will  bo  22s.  6d  per  month. 

To  this  should  be  added  the  port  dues  paid  by  the 
charterer,  and  tliere  will  have  to  be  set  off,  as  already 
mentioned,  the  equivalent  of  the  value  of  the  stores 
purchased  abroad  by  the  shipowner.  To  make  up  the 
full  charges  on  goods  the  cost  of  bunkers  must  he  taken 
into  account. 

The  quantity  of  coal  shipped  at  British  ports  for  the 
use  of  steamers  in  the  foreign  trade  was  almost  the 
same  in  each  of  the  first  two  quarters  of  1920.  and  the 
total  for  the  half-year  was  6,712,000  tons.  The  lotal 
for  the  whole  year  1920  may  Iv'  taken  at  13,500,000  tons, 
compared  with  an  average  of  19.565,000  tons  for  the 
five  years  1909-13.  It  would  nnpear  fair  to  take  the 
average  cost  of  hunkers  during  the  first  six  months  of 
the  year  at  100s.  per  ton,  and  to  expert  9i0s.  for  the 
second  half-year. 

The  total  charges  on  goods  in  the  first  six  months  of 
1920  would  thus  be  about  £230,000,000.  More  tonnage 
will  probably  be  afloat  in  the  second  half  of  the  year, 
and  so  proportionately  more  earnings  should  be  made 
at  the  same  rate.  Setting  off  this  increase  against  any 
over-estimating  in  other  respects,  and  adopting  the 
reduced  rate  of  charter-money  and  the  lower  cost  of 
hunkers,  earnings  in  the  second  half  of  1920  will  prob¬ 
ably  he  about  £210,000,000. 

The  Final  Balance. 

Income  from  investments  abroad  and  from  other  ; 
commercial  services  may  be  taken  aR  equally  divided  j 
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between  the  two  halves  of  the  year. 

AVe  cun  now  sum 

up  the  foregoing  estimates 

: — 

1920. 

Jan.-J  line. 

“  Invisible  Exports.” 

Jiily-Docember. 

Net  Income  from  t 

million. 

t  million 

Investments  .Abroad 

69 

6(4 

Net  Shipping  Earnings 

2-30 

219 

Other  Senices 

29 

20 

Excess;  of  Imports  of 
Merchandise,  Coin, 

319 

299 

and  Bullion 

249 

189 

- - - 

Balance 

70 

110 

These  estimates,  if  coneet.  will 

give  us  a  credit 

balanw  of  exports  (visible  and  invisible)  over  imports 
of  70  millions  for  the  first  half  of  the  year  aiul  110 
millions  for  the  se<*ond  half,  a  total  eredit  balanee  for 
the  year  of  180  millions. 

TRADE  WITH  HOLLAND. 

THE  STATE  OF  THE  MARKET. 

The  conditions  governinfT  the  trade  of  Holland  in  1010 
can  hardly  form  a  suitable  basis  for  ealcnlating  future 
enterprise.  Being  rationed  during  the  wai*  years,  stocks 
of  all  manufactures  usually  imported  required  re¬ 
plenishing.  Those  in  a  position  to  supi)ly  them  not 
only  lost  no  time  in  doing  so,  hut  went  further.  They 
imported  far  more  than  enough  to  meet  even  the  ab¬ 
normal  demands  of  the  Dutch  themselves,  with  the 
object  of  catching  a  profitable  re-export  trade  to  Central 
Europe.  How  these  designs  were  to  a  considerable 
extent  frustrated  by  the  collapse  of  the  exchanges  is 
now  an  old  story.  Their  effect  in  the  case  of  Holland 
fas  in  the  case  of  the  Scandinavian  countries)  was  to 
glut  the  market,  and  to  produce  extensive  stagnation 
in  foreign  trade.  Nevertheless,  the  premium  on  the 
florin  favoured  steady  importations  for  purely  Dutch 
needs  and  served  to  keep  foreign  trade  alive  towards 
the  end  of  the  year.  However,  these  importations, 
again,  naturally  reacted  on  Dutch  industries,  the  great 
bulk  of  w  Inch  felt,  and  are  still  feeling,  very  severely 
the  effects  of  foreign  competition  in  the  home  market. 

This,  in  outline,  is  the  theme,  in  so  far  as  it  deals 
noth  trade  and  industry,  of  the  “Report  on  the 
Economic,  Financial,  and  Industrial  Conditions  of 
Holland  in  1010’’  (Cmd.  872,  Price  Is.  net)  by  Mr.  R  V. 
Laminu',  O.B.E.,  Commercial  Secretary  to  H.M.  Lega¬ 
tion,  The  Hague,  which  is  published  to-<lay. 

Trade  FLrcTi'ATioxs. 

.\n  article  in  the  “Import  and  Export  Trader”  (Tu¬ 
rn  Uifvoer)  states,  with  regard  to  the  value  of  Dntcli 
imports  that  a  depression  was  af)parent  over  the  years 
1917  and  1918;  an  intensified  submarine  warfare  and  an 
effective  blockade  had  a  considerable  effect  on  trade. 
In  -Tune.  1918,  the  amount  of  the  international  trade 
per  head  of  the  population  was  only  8  florins.  From 
the  spring  of  1919  a  sharp  rise  took  place  until  October, 
1919.  when  there  was  a  fall,  due  to  the  decline  in  the 
rates  of  foreign  exchange. 

With  regard  to  the  quantities  imported,  a  def)ression 
was  also  visible  during  the  years  1917  and  1918,  and  a 
sharp  rise  and  subsequent  fall  in  1919.  It  may  be  le- 
marked,  however,  that  in  the  second  half  of  1919  the 
weights  of  exports  increased  in  value  in  greater  ratio 
than  the  average  value  of  imports-  -e.g..  in  October, 
1919,  the  average  value  of  imports  per  ton  was  270 
florins,  and  of  exports  000  florins. 

The  paper  adds  the  following  observations; — 

It  will  1)0  evident  that  the  above  figures  in  no  wise  give 
a  normal  picture  of  our  trade.  In  1919  great  quantitie.s  of 
goods  were  shipped  to  Holland,  with  the  object  of  re-export¬ 
ing  them  to  Central  Europe  when  a  more  favourable  time 


SPECIAL  ARTICLES  <  until, uni . 

-hoiild  collie.  Colonial  and  other  produce  was  iiiqairted  in 
.such  eiiorinoiis  (piaiitities  that  the  tremendous  storage 
capacity  at  the  dispo.sal  of  our  ports  proved  to  be  tmi  small, 
when  re-exportation  flagged  as  a  conseipience  of  the  more 
and  more  deplorable  condition  into  w  hich  the  Central  Powe^ 
fell  during  the  coiirs*'  of  the  y(>ar.  In  1919  tobacco  was  the 
import  which  rejirescnted  the  greatest  value,  viz.,  241  million 
florins.  This  is  r-ertainly  not  a  normal  phenomenon,  although 
it  is  true  that  the  international  importance  of  our  tobariD 
market  has  always  been  considerable.  The  difticulties  wliirh 
are  being  experienced  in  our  tobacco  market  can  be  satis¬ 
factorily  explained  by  this  excessive  importation. 

Iron  and  ste<'l  (sheets,  bars,  etc.)  follow  as  the  s(><ond 
import  in  order  of  value,  being  191  million  florins.  The 
gr«-at  jrrogress  in  shi|)building  has  nec'essitated  these  exten- 
siv<>  imports. 

On  examining  the  export  figures,  the  low  jilace  tak(>n 
by  cheese  amongst  the  export  produce  is  striking.  Formorh 
it  was  one  of  the  first,  if  not  the  first,  of  our  articles  of 
export;  whilst  in  1919  it  was  not  even  among  the  ten 
principal  articles. 

Trade  was  also  abnormal,  as  many  war  jirofitoei-s  and 
other  casual  dealens  imported  orld  lots  of  articles  pur- 
chased  in  (rcrmany  at  very  low  jiriccs,  which  had  a 
disturbing  influence  on  the  regul.ar  channels.  Witli 
stricter  regulations  on  both  sides  of  the  frontier,  this 
method  of  biusinesis  is  now  much  restricted  The  war 
tendency  to  deal  on  a  cash  basis  only,  which  was  much 
in  vogue,  especially  among  the  latter  class,  is  now  again 
giving  {ilace  for  longer  or  shorter  terms  of  credit. 
Recovery  of  Ditch  Ixdustkies. 

The  Report  shows  that  Dutch  industries  were  able  to 
resume  activities  sooner  than  was  expected  after  the  lone 
period  of  stagnation  due  to  war  conditions,  but  that  the 
same  applied  to  other  countries,  such  as  Belgium,  which 
it  was  undoubtedly  hojied  to  supply  not  only  with  food¬ 
stuffs.  but  also  other  articles  produced  in  the  Nether¬ 
lands.  In  fact,  the  export  prohibitions  which  were 
maintained  hy  the  Netlnwlands  (Tovernrnent  to  prevent 
tin-  entire  denudation  of  the  country  had  the  opposite 
effect. 

Surrounding  countries’  greatest  needs  were  supfilied  hv 
.America  and  others,  with  the  inevitable  result  that  ei- 
changes  dro|)pe<l.  and  when  Dutch  goods  were  licensed  for 
export  the  opportunity  had  fiassed  and  jiayment  could  onit 
be  obtained  in  a  depreciated  currency,  which,  on  the  other 
hand,  promoterl  the  inqmrtation  of  goods  which  in  manj 
cases  were  not  strictly  necessary,  hut  could  apparentiv  he 
obtaiiu'd  at  a  bargain.  The  consequence  was  that  at  the 
end  of  the  year  the  country  was  not  only  overstocked  with 
its  own  oiitfmt.  which  could  not  be  exported  on  account  of 
the  surrounding  exchanges,  hut  was  continually  adding  to 
the  imported  stocks  on  the  same  account. 

The  demands  of  the  home  market  were  fully  satisfied  with 
the  exce|)tion  of  a  few  articles  of  which  there  was  a  genoral 
shortagi-  all  over  the  \»{)rld.  Stocks  could  not  be  exported 
or  re-ex|)orted.  and  whereas  credits  were  slowly  being  with- 
dr.iwn  or  restricted,  there  was  a  general  downward  trend 
of  jiriies  at  the  end  of  the  year.  This  was  most  noticeable 
in  the  case  of  perishables  such  as  foodstuffs.  .Attempts  to 
stabili.se  the  exchanges  of,  and  to  grant  credits,  to  surround¬ 
ing  countries  were  made,  hut  up  to  the  tjme  of  writinj 
ito  definite  result  had  been  reached:  the  general  opinion  at 
the  enrl  of  the  vear  being  that  the  inevitable  conseqnenf^ 
woulfl  be  a  total  cessation  of  foreign  trade  until  either  los«^ 
were  cut  bv  clearing  out  stock  at  anv  price  or  exchanges 
wei-e  re-established  to  figures  somewhere  in  the  neighbour¬ 
hood  of  those  ruling  at  the  end  of  the  ])revious  year,  or 
goods  sold  on  credits  extending  over  a  period  of  many  yeaP 
without  adequate  securitv.  but  backed  to  some  extent  by 
the  Xetherlands  Oovernment. 

Coat,  avd  Raw  Matf.ri.\t,s. 

.As  regards  the  internal  aspect  of  industries  in  the  country, 
the  marked  improvement  in  supplies  of  coal  over  the  ex¬ 
tremely  strictlv' rationed  quantities  available  during  thel**'! 
years  of  the  war  generallv  counterhalanced  the  complainfi 
of  bad  qiialitv.  Poor  quality  coal  was  at  anv  rate  an  nn- 
provemeut  nn  wood.  T>eat.  and  lignite,  which  had  been  s’ 
eytensivelv  emiiloyed  before. 

Raw  materials,  of  which  the  country  was  practicaHv 
denuded  when  the  .Armistice  was  signed,  became  more  anc 
more  abundant,  and  were  more  easily  imported  as  the 
Rlockade  relaxed,  and  large  ^stocks  arrived  in  the  coiintP 
«hich  had  been  purchased  during  the  war.  The  Netherlan  s 
Oovernment  continued  the  control  of  all  tonnage  suitable  wx 
trans-ocoanic  traffic,  but  it  soon  became  apparent  that  t  p 
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SPECIAL  ARTICLES — continued. 

requirements  could  easily  be  met,  and  no  efforts  were  spared 
to  re-establisli  regular  services  existing  before  and  at  the 
beginning  of  the  war,  so  that  private  shipments  of  goods 
s(K)n  bt*caine  easier.  Although  naturally  the  freights 
(barged  were  high,  considerable  advantagi'  accrued  from  the 
fact  that  purcliases  had  alnsuly  be<>n  lioiight  and  [taid  for 
■Inring  the  war  before  the  ris('  in  1!)19. 

Hkvivai.  ok  Tkauk. 

.Many  hsal  manufacturers  hav<!  found  that  war  industries 
aiitl  manufactures  of  substitutes  could  not  comi)ete  with  the 
original  article,  and  had,  tlu'refore,  to  leave  the  market  to 
the  latter.  Although  complaints  wert*  many  that  orders  in 
the  I’niti'd  Kingdom  w(‘re  refused  or  delayed,  such  com¬ 
plaints  have  not  laum  so  serious  as  those  regarding  .\merican 
orders. 

Oti  the  other  hand,  the  complaint  regarding  German 
deliveries  has  been  on  account  of  the  unreliability  of  ((nota¬ 
tions,  invoices  being  arbitrarily  increased  by  ordt'r  of  the 
(lernian  Government  Incensing  Office,  and  contracts  either 
annulled  or,  where  deposits  had  been  made*  in  advance, 
this  made  an  excuse  to  extract  a  higher  price  than  originally 

contracted  for. 

Dpknings  for  Tr.ade. 

In  a  Supplementary  Report  Mr.  (iilliat  Smith,  .Act¬ 
ing  Rriti*Ji  (a>nsul  at  .XmKteivhuri,  states  tliat  the  de¬ 
mand  for  Rritisli  gotnls  far  outstripis  the  supply.  Dutch 
merchants  are,  however,  uo  longer  willing  to  pay  any 
price  denmnded,  as  in  the  first  few  months  after  the 
.\nnistice,  atid  eonse(piently  Gome  finns  find  it  difficult 
to  place  their  goods. 

The  principal  competitors  are  at  present  Uerniany, 
where,  owing  to  the  extreme  low  rate  of  exchange,  many 
articles  are  honght,  and  the  United  States  of  .America. 
Mr.  (iilliat  Smith  furnishes  a  table  of  the  princi|>al 
articles  in  whi(*h  both  of  these  countries  shtw  a  larger 
export  to  Holland  than  the  Unifivl  Kingdom,  or  are 
the  sole  sufipliers  of  the  gcKxls. 

Mktiiods  of  I'rading. 

H.M.  Consul  at  Groningen  states  that  it  is  a  pity  that 
tlie  Xorthern  Provinces  are  not  visited  more  by  British 
manufacturer.  True,  he  states,  the  majority  of  import¬ 
ant  houst^s  in  the  United  Kingdom  have  excellent  repre¬ 
sentatives  at  .Amsterdam  or  Rotterdam,  who  send  Dutch 
commercial  travtdlers round  with  samples,  hut  they  oidy 
come  to  sell  what  they  hap|)en  to  have.  This  makes  a 
vast  difference  in  results  in  comparison  witli  the  methods 
employed  by  the  German  nnmufacturer,  who  comes 
himself  to  st'e  what  is  wanttxl,  adapts  himself  to  the 
requirements  and  fancies  of  the  customers,  and  obtains 
a  tinn  footing. 

Inkkfkctivf,  Catalogues. 

It  has  l)oen  observed  already  before  tlie  war,  and  it  is  still 
true,  that  in  England  a  great  deal  of  money  is  generally 
spent  on  elaborate  catalogues  and  price  li.sts,  beautifully 
illustrated,  real  works  of  art,  whicli  are  sj)lendid  advertise¬ 
ments  for  the  printer,  if  his  name  should  ap})ear,  but  which 
do  not  bring  in  much  new  tradi*  to  the  manufacturer  who 
distributes  them,  at  least  not  from  this  j)art  of  the  world. 

Need  for  Sample  Roo.ms. 

Repeated  discussions  w  ith  business  men  in  these  ()rovinces 
tend  to  show  that,  say,  three  permanent  commercial  sample 
rwuis  in  this  country  would  be  a  most  desirable  factor  in 
increasing  business  connections  betwcon  England  and 
Holland.  They  could  contain  also  such  special  articles  as 
England  rtHjuires  Holland  to  make;  a  new'  g('t-up  or  an  im¬ 
provedway  of  (jacking,  or  a  better  method  of  manufacturing 
so  as  to  nuot  the  demands  of  the  United  Kingdom  or  of  the 
Overseas  Dominions.  \  (omnu'rcial  library  could  Ih'  attached 
to  sup[)ly  information  concerning  tariffs  of  f'ustoms,  freight. 
Ho.  Travelling  showrooms  woidd  not  answer  the  purjiose  .so 
^ell  .  To  defray  ex()enses  to  some  extent  an  o(){)ortunity 
Blight  be  given  to  Dutch  manufacturers  to  exhibit  sam(Mes 
w  that  Englishmen  visiting  the  country  could  at  once  see 
what  its  products  are. 

The  demand  far  British  g(K)ds  centres  chiefiy,  Itesides 
<“081  and  iron,  in  the  fallowing  lines:  Woollens  and 
(^tons  of  every  description,  first-class  leather  ware, 
tinplates,  agricnltural  and  dairy  machinery,  rubber 
floods,  electrical  requisites,  and  brass  and  copper 
articles. 


[Il/ii7e  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  Acts,  Regula¬ 
tions,  Orders,  etc.,  published  in  the  ^‘Journal,”  it  mu^st  he 
understood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authoritative 
legal  interpretations  of  the  text  of  the  documents  them¬ 
selves.] 


THE  UNITED  KINGDOM  AND  CONTINENTAL 
TRADE. 

In  a  leading  article  dealing  with  the  “Economic  Sur¬ 
vey  of  Certain  Countries  Specially  Affeebxl  by  the  AA’ar, 
at  the  cloGe  of  1919,”  which  was  published  reee  ntly  by 
the  Depaidruent  of  Overseas  Trade,  the  July  number  of 
the  ‘‘Journal  Econornique  Europeen”  Ktates  that  since 
Napoleonic  dayG  British  business  men  have  tended  to 
give  British  trade  a  direction  in  the  main  towards  the 
West  and  the  Asiatic  Continent — the  Euroj)eaJi  Conti¬ 
nent,  impoverished  by  long  wars  and  almost  devoid  of 
credit  being  rather  unattractive  for  trade  purposes.  A 
similar  opinion,  it  states,  is  to  be  met  with  to-day  in 
conversation  with  English  merchants  and  manufac¬ 
turers,  altliough  it  refers  in  the  main,  to  Central  Europe 
and  a  part  of  Eastern  Europe.  It  adds  that  English 
goods  are  to  be  found  in  plenty  in  the  AA'estern  countries 
of  Europe  and  in  those  states  which  remained  neutral 
during  hostilities,  whereas  they  become  rarer  and  rarer 
the  more  one  travels  towards  the  East. 

This  ])uhlication  also  points  ovit  that  the  Continent 
is,  for  the  time  being,  only  receiving  what  is  over-()ro- 
duced  in  this  country,  and  all  representatives  of  British 
finns  on  the  Continent  may  be  heard  to  complain  that 
(hey  are  not  su()|)lied  rapidly  and  amply  by  their  princi¬ 
pals  on  account  of  the  fact  that  the  British  Dominions 
and  Colonies  are  naturally  competing  for  United  King¬ 
dom  products.  This  statement  is  interesting  in  view  of 
the  complaints,  to  which  we  referred  in  last  week’s  issue, 
of  finns  in  the  Dominions  and  Colonies,  that  United 
Kingdom  maufacturers  and  merchants  are  neglecting 
them  in  favour  of  bigger  profits  in  other  markets. 

The  “Journal  Economifpie  Europeen"  is  published 
monthly,  in  English,  French  and  German,  at  Zurich, 
’and  it  appears  to  be  a  convenient  advertising  medium 
for  British  fimis  desiring  to  extend  their  influence  on 
the  Continent. 


PRANCE  AND  THE  HABER  PROCESS. 

According  to  the  “Franlcfurter  Zeitung,”  France  is 
desirous  of  obtaining  the  (lateiits  of  the  Haber  prcx*eRS 
owuexl  by  the  Biidische  .Aniiin  und  Soda.  Fabrik.  The 
Krench  Govemmeut  has  already  been  allowed  to  take 
over  the  patents  registered  in  France,  but  on  11th 
November,  1919,  it  entered  into  |)rivate  negotiations 
with  the  Badische  Company  in  connei-tion  with  the 
re((uisition  of  the  Haber  pnK-ess,  and  the  completed 
iigreemeut  is  now  awaiting  the  ratification  of  the  French 
Senate . 

The  French  have  realised  that  the  Claude  pr<x*ess  is 
not  altogether  satisfactory,  and  desire  to  add  small 
technical  details  as  used  in  the  Haber  process,  .so  that 
these  might  he  |)ut  into  working  at  a  factory  shortly 
to  he  erected.  The  pro{)osal  is  to  convert  a  powder 
factory  at  Toulouse,  at  present  unused,  and  if  no  private 
company  is  prepared  to  develop  the  invention,  under 
the  supervision  of  the  State,  the  State  will  do  so  on  its 
own  account.  It  is  hoped  eventually  to  manufacture 
in  sufficient  quantities  to  cover  both  military  and  agri¬ 
cultural  requirements,  and  so  make  France  independent 
of  other  countries  with  regard  to  her  supplies  of 
ammonia  and  the  nitric  acid  formed  on  its  oxidation. 


JAPANESE  PACKING  FOR  EGYPT. 

The  Secretary-General  of  the  Egyptian  Postal 
.Administration  is  of  opinion  that  Japanese  methods  of 
packing  and  addressing  parcels  for  Egypt  are  superior 
to  those  of  any  other  consigning  country.  All  goods 
except  materials  like  leather  are  packed  in  wooden 
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boxes,  and  are  db  carefully  packed  as  if  the  contents 
of  the  parcel  were  a  fragile  toy,  while  the  address  is 
always  stencilled.  Goods  such  as  leather  are  packtxl 
in  an  inner  covering  of  canvas. 

The  Secretaiy-Geiieral  does  not  adversely  criticise 
British  methods  of  packing  parcels,  as  he  says  they 
airive  in  much  better  condition  than  those  from 
France  and  Italy,  but  for  parcels  sent  by  the  Cash  on 
Delivery  system  it  might  be  worth  the  wliile  of  British 
exporters  to  imitate  Japanese  metho<ls  in  order  to  secure 
satisfaction  on  the  pait  of  the  client  and  to  rtHluce  to  a 
minimum  the  risk  of  pai'cels  going  astray  or  ti>the  wrong 
person. 


AGENCIES  IN  SWITZERLAND. 

H.Al.  Consul-General  at  Zurich  has  received  a  state¬ 
ment  from  a  well-known  agent  of  certain  British  firms 
in  Switzerland.  The  agent  in  question  is  a  British 
subject  with  a  long  experience  of  Swiss  commerce.  He 
gives  his  opinion  that  Swiss  firms  fail  to  do  business 
with  British  firms  on  the  following  grounds; — 

(1)  British  tiniis  are  either  not  reprewnited  in  Switzer¬ 

land,  or  do  not  send  out  travellers. 

(2)  Whnn  travellers  come  they  usually  speak  only 

Knglish.  and  offer  their  go<)ds  on  the  “take  it  or 
leave  it”  system. 

(d)  British  firms  seldom  endeavour  to  meet  the  wislu's 
of  clients  in  respect  of  changes,  alterations,  or 
special  details  desired. 

(4)  Payments  are  generally  expected  ladore  the  arrival 
of  the  giKids,  whereas  Swiss  goods  lying  in  T.ondon 
are  given  3(M)0  days’  credit,  and  are  often  only 
paid  for  after  arrival  and  inspection  in  England. 

He  states  that,  as  a  residt,  iseveral  firnis  in  Geneva 
and  Lausanne  are  being  corn|telled  to  revert  to  (Ternian 
fimis. 

He  also  points  out  that  the  reiinirenients  of  the  agent 
are  ajit  to  be  overlooked  by  British  houses,  no  allowances 
being  made  for  the  increased!  cost  of  travelling,  living. 
fKxtal  and  telegraph  expenses,  etc. 


TRADE  OPENINGS  WITH  LATVIA. 

The  Latvian  Consul  in  London  announces  that 
Latvia  is  in  a  position  to  export. 

Various  kinds  of  cardlioard  and  wrajiping  paja^r. 

I'mlK'r  (ground — dark  brown  paint,  ready  for  use  after 
adding  turpentine). 

Dolomite,  and  cranberries. 

As  against  these  Latvia  needs: — 

Nails  (especially  naifing  (shingle)  nails). 

Chemicals  (various  for  the  glass  industry). 

Flax  spinning  machim*s,  and  knitting  machine.s. 

British  firms  interested  in  the  above  articles  can 
obtain  further  details  from  the  Consulate  at  4,  Drafier’s 
Gardens,  Throgmorton  Avenue,  E.C.4. 


ELECTRIC  LIGHT  WIRE  FOR  AUSTRALIA.  I 

Attention  is  drawn  in  the  Annual  Report  of  the  Elec¬ 
trical  Traders’  and  Contraeloi's’  Association  of  Victoria 
to  a  regulation  which,  pre.'iously  postponed  (see  the 
”  Journal  ”  of  10th  June,  p.  775),  came  into  force  on 
Jst  April,  1920.  As  a  result  of  representations  made  to 
the  Customs  Department  (in  which  H.M.  Senior  Trade 
Commissioner  in  Australia  was  active),  it  is  now  neces¬ 
sary  that  all  rubber-covered  electric  light  wire  shall  be 
branded  on  the  tape  with  the  maker’s  name  and  the 
grade  claimed  for  the  wire. 

No  wire  which  is  not  so  branded  will  be  pennitted 
into  the  Commonwealth;  and,  further,  the  guaranteed 
insulation  resistance  of  wire  bearing  the  new  branding 
on  the  tape  must  in  all  respects  comply  with  the  guaran¬ 
teed  insulation  resistance  as  set  out  by  the  Institute  of 
Electrical  Engineers,  which  has  been  adopted  as  the 
recognised  standard  for  Australia. 


Exhibitions  and  Pairs, 


BRITISH  EMPIRE  EXHIBITION. 

I  The  provision  of  £100,900  as  a  guarantee  against  lo* 
'  on  the  British  Empire  Exhibition,  winch  it  is  pni. 
I  posed  to  hold  in  London  next  year,  w  as  sanctioned  bj 
i  the  House  of  Commons  on  Monday. 

The  Right  Hon.  F.  G.  Kellaway,  Bai’liaiuentwv 
Secretary  to  the  Department  of  Overseas  Trade,  ij 
I  moving  the  resolution,  stated  that  the  guai-antee  would 
i  only  become  operative  if  £500,000  was  obtained  from 
!  private  sources.  There  was  every  reason  to  believe 

■  that  the  money  would  be  forthcoming,  and  in  view  of 

I  the  indications  of  a  lull  in  trade  activity,  it  was  nects- 

I  saiy  that  United  Kingdom  manufac-tuiiers  should  find 

new  markets.  The  greatest  hope  for  British  trade  was 
in  the  Empire. 


AERONAUTICAL  EXHIBITION  AT  BARIS. 
The  seventh  International  Aeronautical  ExhibitioD 
will  be  in  December.  It  is  being  organised  by  the  Com¬ 
missariat  General,  de  I’Exposition  Internationale  de 
Locomotion,  9,  Rue  Anatale  de  la  Force,  Paris,  17. 


EXHIBITION  OF  SCHOOL  REQUISITES  IX 
I  BRUSSELS. 

I  The  Department  of  Agriculture  of  Belgium  will  open, 
in  October,  a  normal  Superior  Institute  of  Agricultural 
Home  Economics.  The  opening  will  be  preceded,  k 
September,  by  an  Exhibition,  in  order  to  supply  the 
new  establishment  with  the  most  efficient  equipment 
I  The  Exhibition,  to  which  the  public  will  be  admitted, 
j  will  be  open  for  a  fortnight,  and  diplomas  will  be 
I  awarded  to  exhibitors. 

!  It  is  hoped  that  United  Kingdom  fimis  will  be  able 
I  to  show  model  furniture  and  implements  and  utensils 
I  suitable  for  a  laundry,  a  dairy,  kitchen,  sewing-’itxMn, 
school-room,  dining-room,  chemical  laboratory,  nursery, 

I  iKvlrooms,  bathrooms,  etc.  Labour-Saving  devices 
would  be  particularly  apjireciated 

Further  partictdars  may  be  obtained  from  the  Organ 
ising  Secretary,  7,  Quetelet  Square,  Bnjssels. 


I  DANISH  FURNITURE  FAIR. 

I  Under  the  auspices  of  the  Danish  Fair  Organisation, 
on  which  the  Government,  the  Merchants’  Guild,  and 
I  the  Chamber  of  Manufacturers  are  represented,  a 
i  Furniture  Fair  will  be  held  at  Fredericia  from  5th  to 
j  I5th  September,  1920,  at  the  instance  of  the  AsBocia- 
tion  of  Danish  Master-Carpentei’s,  which  includes  acer- 
I  tain  number  of  Danish  cabinet-makem. 

The  high  level  of  proficiency  attained  by  Danish 
workers  in  furniture-making  is  due  to  centuries  of 
successfully  applied  experience,  not  only  in  the  tech¬ 
nical  but  also  in  the  artistic  domain  of  the  art.  Before 
the  war  a  considerable  avnount  of  furniture  of  Danish 
make  was  shipped  abroad.  ’Tin’s  export  trade  was  con¬ 
tinued  and  even  extended  during  the  period  of  hostili¬ 
ties,  with  the  result  that  a  numher  of  new  worksb(^ 
have  lately  been  established. 

In  addition  to  complete  articles  of  furniture  the  Fair 
will  comprise  exhibits  of  covering  materials,  paints, 
varnishes,  turner’s  work,  wood  carving,  upholstery,  and 
i  Ltuichines  and  instruments  for  working  in  wood, 
i  _ 

LUXEMBURG  AGRICULTURAL  MACHINERY 
EXHIBITION. 

With  reference  to  the  notice  in  the  issue  of  the 
“  Journal  ”  of  5th  August  (p.  160)  stating  that  t^eAgn^ 
cultural  Machinery  Exhibition  which  it  was  proposed 
to  hold  in  Luxemburg  in  September,  had  b^n  can¬ 
celled,  a  cable  has  since  been  received  from  the  Com¬ 
mercial  Secretary  to  H.M.  Embassy  at  Bnissels,  stat¬ 
ing  that  an  Exhibition  of  the  same  character  will  1* 
held  in  1921. 
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EXHIBITIONS  AND  FAIRS — continued. 


international  dairy  exhibition  at 
BUENOS  AIRES. 

'Pile  Commercial  Secretary  to  H.M.  Legatioa  at 
Buenos  Aires  states  it  is  intended  to  hold  an  Inter¬ 
national  Exhibition  of  Dairx'  Stock,  products, 
marhincr}'  and  implemciits  at  Palermo  (Buenos  Aires) 

The” programme  is  being  compiled,  and  it  is  expected 
that  copies  will  be  available  shortly;  in  the  meantime 
the  .\rgentine  Rural  Society  is  causing  the  announce¬ 
ment  of  the  intention  to  hold  the  Exhibition  to  be  cir- 
cul&ted  among  live-stock  bree<lers,  dairy  farmers  and 

manufacturers. 


CEYLON  MOTOR  SHOW  SYNDICATE. 

The  above  Syndicate  has  been  formed,  under  tlie 
»i»l)ices  of  the  Automobile  Club  of  Ceylon,  and  the 
Cevlon,  Motor  Tradem’  Association,  for  the  purpose  of 
of'^anising  a  Motor  Show  from  •22nd  to  29th  January, 
11^1. 

The  primary  object  of  the  show  is  to  give  the  British 
manufacturer  every  chance  in  this  mai’ket,  as  the 
trend  of  events  sliow'  that  the  British  manufacturer  is 
being  gradually  shut  out  owing  to  easier  importation 
of  motor  cars  and  accessories  from  other  countries. 

The  Society  of  iMotor  Manufacturers,  the  Motor 
Traders’ Association  and  the  Imperial  Transport  Council 
are  being  asked  for  support  in  bringing  the  show  to  the 
notice  of  manufacturers  and  to  induce  them  to  send 
out  exhibits  so  that  they  may  he  strongly  represent e<l. 


INDUSTRIAL  EXHIBITION  AT  PEKING. 

The  Industrial  Exhibition  to  be  promoted  by  the 
.\gricultural  and  Commercial  Dejiartment,  having  been 
approved  at  a  Cabinet  Meeting  of  the  Chinese  Govern¬ 
ment,  will  be  held  in  MiU’ch,  1921,  at  the  Temple  of 
Heaven,  Peking. 

Kegardiug  this  exhibition  it  is  stated  that  a  Com¬ 
mission  for  its  management  is  to  be  organised,  and  will 
tomprise,  among  others,  delegates  from  various 
llinistries  together  with  representatives  of  overseas 
China.  The  estimated  expenditure  is  2,000,000  dols. 

.\  similar  and  very  interesting  exhibition  was  held  in 
Peking  in  1916,  and  was  largely  attended. 


GENEVA  TRACTOR  EXHIBITION. 

The  Exhibition  and  competition  for  motor  tractors 
and  similar  machinerj'  which  it  was  proposed  to  hold  at 
Latigny,  near  Geneva,  on  1st  and  2nd  September,  has 
been  |>ostponed  owing  to  the  i)revalence  of  foot-and- 
mouth  disease  in  Switzerland. 
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UNITED  KINGDOM. 

GtuT  Wae  ExHinmoN — 

May  ISth-Oct.  2nd.  Address  to  Secretary,  Crystal  Palace. 
ixHBmox  or  the  British  Institute  or  Industrial  Art — 
217,  Knightsbridge,  S.W.7.  Open  throughout  the 
aummer  months. 

hitts’,  CoNrEcnoNERs’,  and  Allied  Traders’  Exhibition — 
September  4th-10th.  at  Royal  Agricultural  Hall.  Trades, 
Markets  and  Exhibitions,  Ltd.,  31  Queen  Victoria 
Street,  E.C.4. 

Tn  Machine  Tool  and  Engineering  Exhibition — 

September  4th-25th,  at  Olympia.  The  Machine  Tool 
Trade  Association,  Incorporated.  Applications  by  July 
31st  to  Secretary,  70,  Victoria  Street.  Westminster, 
S.W.l. 

^rsKisg  EmciENCT  Exhibition — 

September  9th-18th.  Birmingham  Chamber  of  Com¬ 
merce,  95.  New  Street. 

'"Ceos’,  Provision  Dealers’  &  Allied  Traders’  Exhibiton — 
September  18th -24th,  at  Royal  Agricultural  Hall. 
Trades,  Markets  and  Exhibitions,  Ltd.,  31,  Queen 
Victoria  Street,  E  C  4. 

‘•JOsAiioNAL  Shoe  and  Leather  Fair — 

October  4th-9th.  at  Roval  Agricultural  Hall.  Islington. 
Organised  by  “  The  Shoe  and  Leather  Record.”  40. 
Finsbury  Square.  E  C. 2.  on  behalf  of  The  Shoe  and 
Leather  Fair  Society,  Ltd. 

■JOnational  Commercial  Motor  Vehicle  Exhibition — 

O^ber  14th-23rd.  at  Olympia.  Organised  by  the 
Society  of  Motor  Manufacturers  and  Traders,  Ltd.,  83, 
Pall  Mall,  London,  S.W.l. 


i 
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International  Motor  Exhibition — 

November  4th- 13th,  at  Olympia  and  the  White  City. 
Organised  by  the  Society  of  Motor  Manufacturers  and 
Traders,  Ltd.,  83,  Pall  Mall,  London,  S.W.l. 

Laundry  Trades  Exhibition — 

November  7th-24th,  at  Royal  Agricultural  Hall,  Isling¬ 
ton. 

The  Cycle  and  Motor-Cycle  Show — 

November  29th-December  4th  at  Olympia.  Organised 
by  the  Cycle  and  Motor-Cycle  Manufacturers’  and 
Traders’  Union,  Ltd.,  The  Towers,  Coventry. 

Glasgow  Shipbuilding,  Engineering,  and  Electrioal 
Exhibition — 

Kelvin  Hall,  Nov.  8th-Dec.  4th.  Apply  J.  M.  Freer, 
Kelvin  Hall,  Glasgow. 

International  Rubber  Exhibition — 

London,  June,  1921. 


OVERSEAS. 

Antwerp  Fetes — 

May  to  October.  Address :  21  Rue  Arenburg,  Antwerp. 
Venice  Art  Exiiibitio.n — 

Twelfth  Exhibition  of  International  Art,  April  15th  to 
October  31st,  by  Municipality,  at  the  Exhibition  Palace. 
Address  : — Ufficio  di  Segretaria  dell  Esponzione  (Muni- 
cipio)  Venice. 

Lille  International  Exhibition — 

May-October.  Organised  by  Corporation. 

Metz  National  Exhibition — 

July  22nd  to  September  26th.  (See  “  Board  of  Trade 
Journal,”  March  18th.) 

Rkichenbero  Fair — 

August  14th-22nd. 

Leipzig  Technical  S.ample  Fair — 

August  15th-21st. 

General  Fair — 

August  28th  to  September  4th. 

Eastern  Germany  Trade  Fair — 

August  15th-20th  (National),  Koenigsberg. 

Electrical  Exhibition — 

At  Leeuwarden,  Holland,  August  14th  to  September 
15th.  (International.) 

Canadian  National  Exhibition — 

August  28th  to  September  11th,  at  Toronto.  Apply  to 
Mr.  Walters.  King  Street  East.  Toronto,  Ontario. 
Fredericia  (Denmark)  Furniture  Fair — 

September  5th-15th 
Norwegian  Industries  Fair — 

Christiania,  September  5th-18th. 

Burgos  (Spain)  Agricultu.al  Machinery  and  Ta.ACTioN 
Exhibitio.v — 

September  4th-14th. 

Prague  Fair — 

September  5th  to  28th.  (See  “  Board  of  Trade  Journal,” 
July  8th.) 

Lausanne.  Alimentary  and  Agriculture — 

September  llth-26th.  1920. 

Barcelona  International  Fair — 

September  25th  to  October  10th.  Applications  to  La 
Direccion  General  de  la  Feria  de  Barcelona,  Fernando 
30,  Barcelona. 

Rome  Agricultural  Machinery  Exhibition — 

(See  “  Journal  ”  June  24th.) 

Trieste  Fair — 

September  26th.  (See  the  “  Journal  ”  of  22nd  July, 
page  95.) 

Lyons  Fair — 

October  Lst-15th. 

Frankfort  Third  International  Fair — 

October  3rd-9th. 

Turin  Exhibition — 

October. 

Madrid  Sample  Fair — 

October. 

Swiss  Sample  Fair — 

Lausanne.  Autumn. 

Shanghai — 

Exhibition  of  American  and  Chines©  products  late  in 
the  year. 

Australian  Motor  Show — 

Sydney.  January  7th,  1921. 

Milwaukee  Shoe  Exposition — 

January  10th-13th,  1921.  Association  of  National  Shoe 
Retailers.-  • 

Ceylon  Motor  Show — 

Colombo,  January  22nd-29th. 


TRADE  TOURS. 

Trade  Tours  are  under  organisation  by  the  Department  of 
Overseas  Trade,  as  follows  : — 

To  the  British  Dominions,  leaving  early  in  1921. 

To  South  America 

To  Far  East  j-  To  follow. 

To  United  States  ' 

Full  particulars  may  he  had  on  application  to  the  Department 
of  Overseas  Trade,  35,  Old  Queen  Street,  London,  S.W.l. 
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Imperil  and  Foreign 
Trade. 

BRITISH  EMPIRE. 

BRITISH  INDIA. 

WEEKI.Y  CABLE. 

'I'he  cable  meived  froiii  tlie  Director-General  of  Comnier- 
(ial  Intelligence,  Calcutta,  dated  4th  August,  is  as  under:  — 

Season. 

Ilain  has  fallen  fairly  generally  throughout,  except  in 
North-We.st  Frontier  and  South-Eastern  India,  where  local. 

Crops. 

General  crop  ctinditions  good,  but  more  rain  required  in 
parts. 

Markets. 

Honibay  cotton  market  weak.  Fully  good  broach,  August, 
Hs.41o  8  annas.  Piece-goods  market  tinner  with  advancing 
prices.  Calcutta  jute  market  tirni  with  fair  business  in  new 
croj).  Hessians  very  firm  with  prices  advanced.  Heavy 
goods  slightly  tinner  but  quiet. 

Hank  rate:  Heiigal  and  Bombay  o  per  emit.,  .Madras 
I!  per  cent. 

CANADA. 

WESTEILX  IXDUSTHIAL  AND  COMMEKCIAL 
14EVEL()PMEXTS. 

(From  H.M.  Trade  Commis.iioner.) 

Winnipeg. 

The  British  Columbia  Government  Forest  Branch  has 
recently  undergone  a  complete  administrative  reorganisa¬ 
tion.  which  will  enable  it  to  handle  its  large  volume  of  work 
more  adequately,  and  render  better  service  to  the  jmhlic. 
The  return  of '  technically-trained  foresters  from  overseas 
service,  coupled  with  the  acquisition  of  now  men,  has 
rendwred  this  progressive  action  possible. 

Investigation  oe  Forestry  Prohi.ems. 

t)ne  of  the  imitures  of  the  reorganisation  is  the  establish¬ 
ment  of  an  Office  of  Investigations.  Its  duty  will  be  to 
conduct  studii's  and  res<*arches  into  the  various  problems 
connected  with  the  adniinistration  of  Provincial  Crown 
Timlier  Lands.  The  Fore.st  Branch  has  full  charge  of  all 
|)has<’s  of  Crown  Timber  land  administration,  including  the 
development  of  ilomestic  and  foreign  tradi'  in  British 
Colnniiiia  timber. 

SrccEss  OF  C.vtti.e-Breeding  Experiment. 

Great  siucess  has  attended  the  Dominion  Government^ 
exjieriments  at  Banff.  Allierta,  in  the  cros.s-breiKling  of 
buffalo  and  In^ef  cattle,  and  a  new  animal  has  result«‘d. 
This  is  the  “Cattalo”  or  cross  between  the  buffalo  and 
common  cattle.  The  animal  has  shorter  but  glossier  fur 
than  the  buffalo,  which  will  make  a  valuable  robe.  The 
cattalo  is  larger  than  either  of  its  parents,  retains  much 
of  the  hardiness  of  the  buffalo,  is  inured  to  facing  heavy 
storms,  and  furnishes  good  food  for  human  consumption. 

S  H  EEP-  H  EAR  I NG  EnTER  PRISE. 

The  enterprising  spirit  of  the  Canadian  farmer,  coujded 
with  the  diversity  of  climates  to  lie  found  throughout  the 
Dominion,  results  in  a  continual  branching  out  into  new 
lines  of  agricultural  activity.  A  nvent  introduction  which 
has  apparently  taken  vigorous  hold,  and  will  probably  in 
time  assume  important  projiortions,  is  the  breeding  of 
Karakul  sheep,  the  animal  whost*  young  jiroduce  the  furs 
known  as  Persian  lamb,  astrakhan,  and  karakul.  This  breed 

but  little  known  on  the  American  continent,  and  small 
herds'€xist  onlv  at  w  idelv-separated  points.  It  has  thrived 
and  propagated  successfullv,  however,  in  .\lberta  and  British 
Columbia. 

The  Canning  Indvstry. 

A  numlK'r  of  business  men  of  Kamloops.  British  ('olnmbia. 
have  purchased  machinery  for  a  fruit  and  vegetable  canniiur 
factory.  They  plan  to  )»nt  up  100,000  tins  of  tomatoes  this 
season.  It  is  proposi^d  to  form  a  ioint  stock  comjianv 
-hortlv,  and  to  equip  the  factory  with  the  necessary  plant  to 
handle  all  kinds  of  fruit  and '  veeetables.  products  of  the 
Thompson"  River  Valley,  British  Columbia. 

Estahi.ishment  ok  Botti.i.ng  Inpi  stry. 

The  bottling  of  salnmn.  an  entirely  new  industrv,  has  been 
taken  UP  at  ('loose.  British  Columbia.  .\  start  has  been 
made  with  a  supulv  of  bottles  similar  to  those  ler-d  for 
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preserving  fruit,  in  which  it  is  proposiuf  to  cook  the 
Ibis  has  long  been  followed  in  private  households  with 
sin  cess,  but  has  never  been  attempted  before  on  a  cobV 
<  ial  basis. 

.M.mii  Factory  i.n  Manitoiia. 

.\  match  factory  is  to  be  added  to  Manitoba’s  li» 
industries.  It  will  be  located  in  the  north-western  j 
of  the  Province,  on  the  Canadian  National  Railway. 

A  company,  recently  organised,  will,  in  the  initial  sUn, 
manufactur(>  matches  for  the  local  trade.  Within  the  ' 
twelve  months,  however,  it  is  the  intention  of  the  dJr, 
to  open  a  plant  in  the  East  for  the  purpose  of  pi,,,' 
the  splints  for  making  matihes  for  the  match  manuf;i,  ! 
of  Great  Britain.  The  companv  hope  to  have  this  d 
nient  in  operation  in  1921.  It'is  their  intention  to  • 
facture  only  the  highest  grade  of  matches,  which  wil 
square. 

The  company  will  be  in  a  position  to  sign  contracts  i 
delivery  at  the  opening  of  the  New  Year,  and  can  fill  ■ 
to  .specifications,  provid.-d  always  that  the  matches  , 
square.  The  company  prefer '  taking  orders  for: 
s|)lints  made  of  white  pine,  as  this  is  the  highest  grade 
any  wood  procurable  in  Canada.  -Vspen,  which  it  is  ■ 
stood  that  some  British  manufacturers  prefer,  is  tiot 
curable  in  the  Dominion. 

Railway  Construction. 

This  year’s  construction  programme  of  the  Canids 
National  Railways  in  Western  Canada  includes  18  mj, 
west  from  Acadia  \  alley,  Alberta,  10  miles  westward  .. 
Beiigough.  South-East  Saskatclu'w an,  20  miles  iiorth-eK 
wards  from  Prince  Albert,  Saskatchewan,  to  Paddock  Woui 
and  22  miles  south-eastwards  from  Turtleford,  Saskaiei* 
wan.  towards  Meeting  Lake.  Contracts  for  the  gradiiij* 
these  proiiosed  extensions  will  be  awarded  this  month,  !• 
is|  also  expt*cted  that  the  «>xtension  from  Kamloops  i 
Kelow  na,  British  Columbia,  a  distance  of  1-50  miles,  ij 
be  completed. 

An  order  for  o.fKMI.OlM)  feet  of  tie's  (railway  sleep 
for  the  Cnited  Kingdom  railw  ays  has  beem  placed  rid 
British  Columbia  saw  mills. 

SlIIPBUII.nl.NG  AT  Va.ncouver. 

It  is  reported  that  a  shipbuilding  company  at  Vancoite 
is  constructing  three'  more'  frc'ighters  to  their  ow  n  order,  i5 
throe  being  stee'l  steamers  of  8,800  tons  each,  and  whiehi. 
be  ow  ned  by  a  subsidiary  company.  It  is  further  repon»i 
that  the  .same  shipjiing  com|)any  will  have  the  esintneili 
build  two  Government  steamers  of  8^400  tons  each  for  tie 
Canadian  Me-rchant  Marine.  On  the  ways  at  the  preset: 
time  is  another  vessel,  originallv  laid  down  to  the  compiiiu 
order,  which  has  been  sold  to  Swedish  intc'rests. 

STRAITS  SETTLEMENTS. 

HUBBER  EXlMkirrS,  JAXEABY-JUXE,  Mi 

-Vn  official  rejiort  from  Singaiiore  state's  that  the  eipr 
of  cultivated  rubber  from  Straits  Settlements  ports  in  th 
month  of  June  amounted  to  11,(5(53  tons  (of  which  1,976 ten' 
were  transhippcHl).  This  compare's  w  ith  lo,617  tons  in  Mi' 
and  o,0o9  tons  in  the  corresponding  month  last  year.  Ti* 
total  exports  for  the  tir.st  half  of  the  current  year  amomn- 
to  79.430  tons,  as  against  82,72e'5  tons  la.st  yc'ar,  and  42.1* 
tons  in  1918. 


Januarv 


larative 

statistics : 

— 

1918. 

1919. 

1920. 

Tons. 

Tons. 

Tom. 

4.392 

14,404 

13,14) 

2,334 

Lo.Cfil 

17,37> 

8,8.58 

20,908 

.5.931 

(5..584 

10,848 

1.5.72n 

13.7)87 

15,845 

15.617 

(5, 515 

5,a59 

11,663 

42,180 

82,725 

79.43) 

x\EW  ZEALAND. 

TRADE  OF  DOMIXTOX  PORTS  IX 

In  its  Report  for  the  year  eneh'd  31st  December,  1919^ 
Council  of  the  We'llington  Cliamber  of  Commerce  states*^ 
although  the  trade  of  the  jiort  during  the  past 
affecte'd  by  the  .kustralian  seamen’s  strike,  the  ^ 
reached  were  fairly  satisfaetorv.  and  it  is  hoped. 
rapid  approach  to  more  normal  times,  the  volume  of  t 
will  overtake  and  pass  ])re-war  ri'cords.  It  is 
iK'inir  the  nearest  port  in  .\ustralasia  to  Panama, 
w  ill  Ik'  greatly  used  as  a  port  of  rail  for  oversea  vessc*!*' 


ArorsT  IL^  li»20. 


liUAKI) 


TRADE  JOERXAL. 
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ing  through  tlio  Pana'iia  Canal  to  or  from  tlio  rnitotl  King¬ 
dom,  Kuri>i)e,  Anu‘iita,  and  Canada.  Already  there  are 
indications  of  the  development  of  trade,  both  passenger  and 
goods,  in  respect  to  vessels  from  and  via  Australia  for  ports 
of  the  I’nited  Kingdom. 

l.Mi’OKTs  INTO  New  Zealand. 

The  following  figures  show  the  value  of  imports  into  the 
ports  of  -New  Zealand  during  the  years  ended  31st  Dis  ember, 
1019  1918,  and  Ifll”;  — 

‘  ’  Ports.  1919.  1918.  1917. 


Kaipara 
Tauranga 
Poverty  Hay 
Xew  Plyinoui 

Pa tea  . 

Wanganui 

Wellington 

.Vapier  . 

Wairau  and 

Nelson  . 

Westport 
(Ireyniouth 
Hokitika  .... 


Dunedin 


1919. 

1918. 

1917. 

f 

£ 

..  9,.j07.2.50 

7,217,732 

0,413,477 

•J,9.j5 

1,387 

1,034 

2,974 

3,195 

0,030 

105,390 

141,334 

147,040 

230,089 

219,a54 

194,677 

52.9.52 

30,309 

21 ,092 

317,U»7 

2:50,721 

248,954 

..  10, 1)20,873 

8,378,557 

0,730,570 

575,493 

414,1.58 

401,783 

43,703 

31,101 

41,72() 

110.014 

87,771 

91,898 

35,807 

32,934 

23,180 

77.010 

.50,183 

60,43() 

5.840 

5,741 

•5,00.5 

..  1..584,722 

3,781,115 

3.243,801 

3^,808 

298,863 

233, 0&5 

•w,030 

45,192 

78,614 

..  3,331,055 

2,842,083 

2,.503,524 

•527,475 

401 ,854 

413,287 

..  .30, 07 1,439 

24,233,944 

20,919,205 

.  K.vroKTs  FROM  Xew  Zealand. 

The  following  return  shows  the  value  of  exports  from  the 
ports  of  New  Zealand  during  the  years  ended  31st  December, 
1919.  1918,  and  1917 :  — 

Ports.  1919.  1918.  1917. 


Kaipara 
Tauranga 
Poverty  Hay 


Waitara  . 

Pa tea  . 

Wanganui  . 

Wellington  . 

.Va|)ier  . 

Wairau  and  Picton 

Nelson  . 

Westport  . 

(Jrevmouth  . 

Hokitika  . 


Dunedin 
Invercargill 
Parcels  Post 


1919. 

1918. 

1917. 

£ 

£ 

£ 

.  8,.8(H),7.57 

0,022,514 

5,144,901 

54.507 

93,463 

96,121 

43.320 

74,722 

67,482 

.  3.40<)..502 

1 ,228,449 

1,699,781 

.  2.133,001 

1.113,.557 

1 ,0.38,7()9 

.  .5.55.205 

214,097 

345,4.50 

2.3()9..581 

l,329,lfK) 

970,922 

.  3.975,3.54 

1.900,407 

1,975,983 

.  9..500.212 

5,845.022 

(i.951 ,398 

4. .504, 387 

2.3()4,734 

3.110,0.55 

is32.880 

287.399 

298,223 

471,049 

irK5,255 

210.941 

38.209 

38.832 

41,739 

170.913 

185,497 

117,730 

39,049 

39,807 

30,180 

.  0.702.130 

3.22.5,428 

3.926,041 

.  2.214.237 

831 .764 

925,788 

.539..539 

3.51,713 

301 ,0.52 

.  3.2.53.08.5 

1 ,7.59,045 

1 .0.38,931 

.  2.874. .580 

1.281  ..590 

1.7.54,897 

70,301 

120.430 

31.215 

..  .52.034,070 

28,473.497 

30.(583,0.59 

Gold  specie  and  bullion  are  exclnd(‘d. 

[Note.— An  article  on  the  F'oreign  Trade  of  New  Zealand  | 
in  1919,  dealing  with  the  nature  of  the  Dominion’s  imports  ; 
and  exports,  and  giving  comjtarisons  in  191^8.  was  published 
in  the  “.lonrnar’  of  10th  June.  pp.  76()-<07.1  ' 

EUROPE.  I 

DENMARK. 

TRADE  AND  INDUSTRY.  APRIL. TUNE.  | 

{From  the  ('ommncinl  Stcrtinry  io  II. M.  Lerjation.)  ^ 

Copenhagen.  | 

Two  factors  had  considerable  influeiH'O  on  the  develop-  I 

went  of  trade  and  industry  during  the  second  quarter  of  ! 
the  present  year.  The  more  important  was  the  successful  i 
organisation  of  voluntary  labour  to  meet  the  situation 
created  by  the  eontinned  strike  of  .seamen,  firemen  and  dock  | 
labourers.  The  second  was  the  resignation  of  the  Financial  j 
Council  earlv  in  .June,  since  when  no  re.sfrictions,  except  , 
'‘uch  a.s  the  banks  themselves  may  wish  to  enforce  on  their 
customers,  exist  in  resjxst  of  the  obtaining  of  fondgn  I 
credits  bv  Danish  firms.  ' 
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The  removal  ot  tlie.se  restrictions  was  tollowed  by  som0 
1  Hither  tall  in  the  value  of  the  Danish  kroner.  As,  how- 
t‘ver.  the  export  of  Danish  agricultural  protluee  had  by  thai 
time  been  reopened,  the  fall  was  not  as  noticeable  as  it 
might  otherwise  have  been.  There  is,  furthermore,  reason 
to  believe  that  the  volume  of  Danish  imports  reai  hed  its 
climax  in  .March,  and  is  now  gradually  decreasing.  The 
import  values  of  the  first  five  months  of  the  year  are  given 
as  follows;  — 

Kroner.  Kroner. 

January  .  219,800,D(X)  April  .  183,700,000 

Fehruarv  .  241,8i)0,000  Mav  .  180.800,000 

-March  .  29o,4fX),fX)0 

It  is,  of  oour.se,  possible  that  the  reduced  imports  of  .\pril 
and  May  are  to  st)me  extent  duo  to  the  shipping  strikes,  and 
to  reduced  imports  of  coal,  owing  to  the  limitation  on  the 
Hritish  export.  On  the  other  hand,  it  is  not  improbable 
that  the  reduction  in  imports  is  largely  a  logical  sequence 
of  the  economic  development  of  the  country. 

Harvest  Prospects. 

Owing  to  the  good  weather  throughout  the  quarter  the 
pro.sjierts  for  the  Danish  harvest  this  year  are  stated  to  be 
very  satisfactory.  Tbe  hay  harvest  was  particularly  good, 
which  is  of  additional  importance  owing  to  the  high  price  of 
importeil  fodder  .stuffs.  The  area  under  sugar  beet  is  some¬ 
what  larger  than  in  the  previous  year,  hut  in  view  of  the 
fact  tlmt  the  requirements  of  the  recently  re-nnited  province 
of  Slesvig  will,  in  future,  have  to  ho  provided  out  of  the 
Danish  produrtion,  it  is  not  anticipated  that  there  will  he 
a  surplus  jirodnction  of  any  importance  for  export. 

PRi.NCiPAr.  Exports — .Ia.m-ary-M-w. 

During  May  there  uas  a  total  export  of  some  fi,4(X)  ton* 
of  bacon  (out  of  a  total  export  of  some  9,700  tons  during  the 
fir.st  five  months  of  the  year).  Practically  the  whole  of  this 
went  to  the  Fnited  Kingdom.  There  was  also  a  consider¬ 
able  export  of  butter,  amounting,  during  the  first  five 
months  of  the  year,  to  some  24,78.5  tons.  Here,  again,  the 
United  Kingdom  was  the  largest  importer,  although  during 
the  latter  part  of  the  quarter  very  considerable  quanfitio# 
of  Danish  butter  wer«>  exported  to  America. 

During  the  first  five  months  of  the  year  an  export  of  s</me 
35,00)  head  of  cattle  took  place,  of  which  most  went  to» 
Germany. 

Imports  of  Fi  el. 

In  the  first  five  months  of  the  year  the  total  value  of 
tho  Danish  imports  of  fuel  amounted  to  113,700,(XK)  kroners. 
The  total  amount  of  fuel  imported  was  751,000  tons,  of 
which  593, (RK)  tons  were  coal,  143, (MX)  tons  coke  and  cinders, 
and  14,(K)il  tons  briquettes.  Of  the  coke  and  c  inders  prac¬ 
tically  the  whole  amount  came  from  Great  Hritain^ 
Of  the  coal  imports.  237.000  tons  woro  from  X'orthuinber- 
land  and  Dnrliam ;  18,000  tons  from  Yorkshire  and  Derby¬ 
shire;  182, (KMl  tons  from  f8rotlarid,  and  25,fXlO  tf/ns  from 
Wales.  The  German  imports  amounted  to  some  70,00(1  tons, 
and  the  .American  imports  to  some  48,000  tons.  The  import 
of  briquettes  was  mainly  from  Great  Britain. 

The  news  that  in  future  Great  Britain  will  only  he  in  a 
position  to  supply  some  60,000  tons  of  coal  morrthly  to» 
Denmark  (amc  as  a  sluK-k  to  the  country,  <*specially  as  it 
was  followed  shortly  afterw  ards  by  reports  to  the  effect  that 
Denmark  could  no  longer  count  upon  receiving  the  16,000' 
tons  of  gas  coals  which  she  had  been  obtaining  monthly 
from  Germany,  With  the  exception  of  tho  locally  produced 
peat,  and  some  small  quantity  of  brown  coal.  Denmark  iff 
entirely  dependent  upon  her  imports  for  her  supplies  of 
fuel,  as  the  woods  in  the  country  are  rmsufficient  to  provider 
the  wood  required,  oven  in  normal  times,  tiniTner  having 
to  ho  imjKirtiHl — mainly  from  SwtHlen  — for  the  purpose’. 
Furthermore,  Denmark  being  almost  without  water  fniwer, 
the  maintenance  of  her  industries  is  dependent  upof<c 
adequate  imports  of  fuel. 

.A  reduction  has  already  been  made  in  the  train  services'. 
Prices  of  both  gas  and  electricity  have  been  considerably 
raised,  and  fears  are  entertained  as  to  whether  it  will  he 
jMissihle  to  arrange  for  the  supply  of  a  small  amount  of  fuel 
to  the  poorer  cla.sses  of  the  population  at  fixed  prfec's — a 
system  which  was  snecessfnlly  organised  during  those  pcn'oils 
of  the  war  when  a  shortage  of  fuel  was  experienred. 

Danish  importers  are  making  every  effort  to  obtain  coal 
from  other  sources,  and  it  is  hoped  not  onlv  to  he  able  to 
increase  the  quantities  ohtainc'd  from  the  United  ,8^tatos,  biif- 
als<i  to  obtain  cargoes  from  South  .Africa,  .Australia,  and 
jiossiblv  also  China.  Naturally,  at  the  same  time  great 
interest  is  heine  shown  in  the  development  of  the  T)ani.*h' 
peat  hogs,  and  in  possible  methods  whereby  the  fuel  value 
of  the  peat  mav  he  ausn  ented.  Numerous  factories  are  also 
contemplating  the  tran-formation  of  their  jilant  from  cnaf 
to  oil  firing,  hut  the  realisation  of  these  latter  plans  if* 
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largely  depenclont  upon  the  prospcKJts  of  obtaining  snpi)lies 
of  fuel  oil  at  low  prices. 

Economic  E.\ctor8. 

At  the  beginning  of  the  current  year  not  only  bad  Danisii 
importers  considerable  stocks  on  hand,  but  Danish  mer¬ 
chants  and  retailers  had  also  accumulated  larger  stocks  than 
they  would  naturally  carry  in  normal  times.  Further¬ 
more,  considerable  orders  j)laced  abroad  still  remained  to 
be  effectuated.  Efforts  Mere  made  by  the  institution  of  tho 
Financial  Council  to  restrict,  as  far  as  po.«sible,  purchase's 
abroad,  in  the  hope  of  improving  tho  position  of  the  Danish 
kroner.  The  result  of  tiiese  efforts  has  been  that  on  30th 
June  the  exchange  stood  at  2118  kroners  for  the  i!  sterling, 
and  G12  kroners  for  100  dollars. 

The  economic  situation  of  Denmark  has  further  been 
influenced  by  the  labour  unrest,  and  by  the  restriction  of, 
and  high  price  that  had  to  be  paid  for,  the  fuel  Mhich  it  is 
necessary  to  import  into  the  country  In  this  connection 
stress  perhaps  might  be  laid  on  the  fact  that  Denmark,  un¬ 
like  the  other  Scandinavian  countries,  being  almost  entirely 
without  Mater  poMcr,  all  jioMor  required,  not  only  for  the 
industries,  but  also  for  such  public  necessities  as  lighting 
and  M'ater  supjily,  has  to  be  develoj)ed  by  fuel. 

Another  factor  is  the  great  increase  in  the  Mage  bills  of 
all  employers.  Tlie  result  has  been  a  very  marked  increase 
-on  the  spending  capacity  of  the  population,  among  Mhom 
the  taste  for  luxury  and  extravagance  has  become  mo,st 
marked.  ToMards'  the  middle  of  the  second  quarter,  hoM'- 
ever,  a  slight  tendency  Mas  noticed  toMards  greater  economy 
on  the  part  of  tho  buying  public. 

The  situation  at  the  commencement  of  the  third  quarter 
of  1920  Mas,  therefore,  that  the  importers  on  the  one  hand 
found  then)selves  Mith  a  considerable  amount  of  stock  on 
hand,  and  tho  nece.ssity,  because  of  the  adverse  rates  of 
exchange,  of  having  to  pav  undulv  highly  for  further  im¬ 
ports.  On  the  other  hand  thev  anticipated  a  decline  in  the 
readiness  of  the  general  public  to  buy. 

Finally,  both  imjmrters  and  merchants  Mere  counting  on 
a  general  fall  in  prices  on  the  Morld  market,  due  to  the 
satisfaction  of  the  mo«t  urgent  needs  of  the  various 
countries  after  the  Mar.,  and  to  the  fall  in  freight  rates, 
while  a  further  inducement  touards  economy  Mas  the  tighten¬ 
ing  of  the  money  market. 

It  seemed,  therefore,  unlikelv  that  Danish  importers 
would  place  abroad  during  the  ensuing  months  orders  for 
anv  goods  that  they  or  their  customers  can  reasonably  do 
without.  No  effort  Mill  be  made,  so  far  as  it  can  be  .seen, 
to  replenish  stocks  before  the  end  of  the  vear  or  the  begin¬ 
ning  of  1921,  hv  Mhich  time  it  is  hoiied  that  the  general 
economic  situation  of  the  surrounding  markets  Mill  have 
become  more  normal,  and,  Mith  an  increased  export,  the 
position  of  the  Danish  kroner  improved.  Dritish  firms 
dealing  M-ith  Denmark,  or  who  M'ish  to  develop  a  trade  with 
this  countrv,  would  do  moH  to  bear  these  facts  in  mind,  and, 
while  not  losing  sight  of  the  future  potentialities  of  the 
market,  should  refrain  from  estimating  its  value  by  trade 
done  M’ith  their  Danish  connections  during  the  next  «ix 
months 


FRANCE. 


DEVELOPMF.XT  OF  FTSHTNO  INDUSTRY. 

The  “Journal  Officiel”  of  22ud  June  uublishes  a  Law 
authorising  the  exnenditure  of  990,090.000  francs  for  the 
development  of  fishing  fleets  and  the  organisation  of  IVench 
sea  fisheries,  including  tho  marketing  of  the  products. 

This  expenditure  Mill  be  applied  to  the  folhuving 
purposes :  — 

(1)  The  fishing  fleets  and  transport  of  fish  and  by¬ 

products,  to  a  limit  of  50  million  francs. 

(2)  Fishing  ports,  to  a  limit  of  115  million  francs. 

(3)  Various  factories,  refrigerating  stations,  and  others^ 

together  uith  plant,  etc.,  up  to  a  limit  of  35 
million  francs. 

The  ships  built  or  bought  under  the  present  Law  to  be 
used  in  the  fishing  industry  Mill  he  made  over  bv  the 
Minister  of  Public  Works.  Transport  and  Merchant  Marine, 
either  to  pub’ic  establishments,  recognised  associations, 
syndicates,  or  trade  unions,  to  companies  either  limited  or 
co-operative,  or  to  private  individuals. 

Building  plant,  factories,  etc.,  built  or  bought  under  the 
same  conditions,  could  also  he  mado  over  or  leased  to  the 
6amo  institutions  for  use  and  development 
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I  COMMERCIAL  CONDITIONS. 

(h'ruin  E.  C.  D.  lluiclins,  Commvi cial  Secretary  tu 
II. M.  Leyation.) 

Athens. 

The  considerable  activity  Mhich  Mas  apparent  in  the 
Greek  import  market  a  ttuv  mouths  ago  ceased  during  the 
three  mouths  April-Juue,  and  comparative  stagnation  now 
prevails.  \  ery  small  quantities  of  manufactured  goods  are 
noM-  being  imported,  and  uom'  business  is  very  limited  in  its 
extent. 

Since  the  M  ar  the  Pirmus  has  become  an  important  transit 
port,  and  tho  continued  closing  of  tho  Turkish  and  South 
Russian  ports  has  had  its  consequences  here  and  been  the 
cause  of  congestion  and  loss.  Considerable  quantities  of 
textiles  have  been  shipped  back  to  the  Pirmus  from  Con¬ 
stantinople,  and  it  is  a  fact  that  local  merchants  have  been 
able  to  buy  these  returned  goods  on  cheaper  terms  than 
those  prevailing  in  the  United  Kingdom  to-day. 

Tr.vde  St.\gn.\tion. 

Other  reasons  for  the  falling  off  in  the  volume  of  business 
done  during  the  past  quarter  arc  the  folloMing:  — 

(1)  The  continued  depreciation  of  the  Greek  drachma 
exchange,  and  corresponding  ai)preciation  of  tho  pound  ster- 
ling  and  the  dollar. 

(2)  There  has  been  a  good  deal  of  speculation  going  on 
since  the  Armistice  up  to  a  short  time  ago,  more  especially 
in  soft  g(H)ds,  and  the  market  is  therefore  overstocked  with 
goods  purchased  at  loM-er  prices.  Consequently,  importers 
are  not  entering  into  fresh  engagements  until  the  present 
stocks  are  absorbed. 

I  As  regards  the  textile  markets,  considerable  quantities  of 
!  goods  are  being  returned  to  the  United  Kingdom,  and  more 
particularly  to  the  United  States,  as,  for  the  reasons  given 
above,  the  Near  Eastern  markets  are  glutted  Mith  goods 
juirchased  at  loner  jirices,  and  the  homo  markets  afford  s 
i  bettor  outlet  for  goods  Mdiicli  can  only  bo  disposed  of  here  at 
considerable  s.icrifice,  ouing  to  fall  in  the  Greek  exchange 
Mhich  Mould  necessitate  their  realising  some  30-40  per  cent, 
over  M-hat  their  j)rice  Mould  have  boon  bad  the  exchange 
remained  stable. 

.\nothor  aspect  of  the  market  is  that  many  small  in'.jiorters 
have  engaged  tbemsolves  for  larger  quantities  of  goods  than 
thev  can  assimilate.  Ouing,  therefore,  to  the  fall  in  ex¬ 
change  and  consequent  increased  cost  and  enhanced  sale 
prices,  thev  find  themseh'ps  engaged  for  much  larger  suns 
tb-’ii  they  had  bargained  for.  In  many  cases  these  people 
are  being  forced  to  unload  at  a  loss  in  order  to  untie  their 
capital,  or  to  meet  their  eng.agements  with  the  banks  and 
in  other  directions. 

Many  firms,  some  of  M-bicb  are  of  quite  good  standing,  are 
not  taking  np  documents  for  floods  M'biob  have  arrived,  and 
for  which  bank  credits  have  bee'll  onened,  and  are  naiting 
for  the  exchange  to  advance.  Others  have  abandoned  them 
altogether,  forfeiting  the  advances  paid  to  them  and  leaving 
the  documents  and  merrbandise  on  the  bands  of  the  banks. 

American  Difficulties. 

Early  this  year  x’arious  American  textile  firms  had  made 
a  serious  effort  to  compete  in  this  market,  but  ouing  to  the 
inflation  of  the  dollar  and  the  advance  in  the  cost  of  pro¬ 
duction  in  the  United  States,  they  have  done  very  little 
business.  Considerable  quantities  of  goods  of  .American 
origin  are  therefore  Ix'ing  shipped  back  to  the  States.  One 
important  textile  combination  have  ordered  the  closing 
doM-n  of  the  office  udiich  thev  bad  opened  here,  and  the 
shipping  back  of  their  stocks  to  the  States,  uhence  they 
intend  to  await  more  advantageous  conditions  before 
seriously  attacking  the  Levant  markets. 

Quantities  of  American  bardu-are.  bon^s  and  canned  goods, 
M’ore  shipped  to  Greece,  onlv  to  find  themselves  out  of  the 
market  ouintr  to  tbe.adx’once  in  the  r^nOer.  and  are  now 
Ivinef  at  the  Pinens  auaiting  an  opportunity  of  disposal  in 
the  Turkish  or  South  Russian  markets. 

Germ.xn  Activity. 

There  is  a  considerable  floniand  fer  bardu-aro  and  n?ri- 
cultiiral  maebinerv.  building  materials,  girders,  joists, 
petrol  and  semi-diesel  engines,  etc.,  but  the  difficulty 
X>ertoneed  bv  British  manufacturers  in  delix'ering  the*** 
ebnesos  of  goods  is  an  obstacle  to  the  dovclonreent  of  this 
trade.  On  the  other  hand,  local  agents  representing  German 
firms  are  extensix’elv  advertisinrr  Oere^an  onginps.  fUesel  and 
see^i  diesel,  pumps  (centrifuernl  au't  barid-werke<D.  marine 
engines,  printing  presses,  etc.,  udiieb  are  already  on  tha 
May  here,  or  auaiting  shipment  at  German  ports. 
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IMPERIAL  AND  FOREIGN  TRADE— continueiL 

lllUTISH  Ol  TORTI  NITIES. 

It  is  understood  that  British  firms  have  lost  fairly  im¬ 
portant  orders  for  agricultural  machinery  through  their 
inability  to  deliver  the  same  in  time  for  the  current  year’s 
harvest. 

A  renewed  demand  can  undoubtetllv  bo  looked  for  in  the 
Greek  market  in  the  future,  but  this  will  not  bo  evident 
until  the  large  stocks  now  being  carried  on  the  market  have 
been  absorb(>d.  Furthermore,  in  view  of  the  almost  prohibi¬ 
tive  prices  now  ruling,  the  public  are,  for  the  most  part, 
onlv  buying  absolute  necessities,  and  those  from  hand  to 
mouth,  whilst  merchants  and  manufacturers  are  withholding 
fresh  orders  in  hopes  of  an  improvement  in  the  exchange. 

Position  at  Canea. 

A  notable  feature  in  tho  commercial  situation  during  the 
quarter  has  been  tho  exceptionally  largo  importation  of 
textiles,  especially  from  the  United  Kingdom,  and  in  a 
lesser  degree  from  Italy  and  America,  those  from  America 
bein''  mostly  “Cabots.”  Tho  following  tablo  indicates  the 
value  in  drachmas  of  the  textiles  imported  each  month  from 
each  of  these  countries. 


^larch.  April.  Alay. 

Drs.  Drs.  Drs. 

I'liited  Kingdom  .  1,170,000  508.000  1.124,00(1 

Italy  .  642.000  434,000  206,000 

finerica  .  98,000  28>'>,000  212,000 


Large  orders  for  textiles  were  placed  hurriedly  abroad  for 
fear  of  a  further  fall  in  the  value  of  the  drachma,  and  the 
stock  of  textiles  in  Crete  is  now  large. 

A  cargo  of  wheat  was  shipped  direct  from  Canada  to 
Canea  to  the  value  of  2('5,149  dols.  Germany  has  begun  to 
export  in  small  quantities  to  Crete,  iron  knives  and  forks, 
aluminium  and  enamel  ware,  sprayers  for  vineyards, 
and  Munich  beer.  This  beer  sells  successfully  and  is  out¬ 
selling  the  English  Pilsener  beer,  which  has  been  on  the 
market  since  the  war. 

One  of  the  principal  exports  from  Crete  is  olive  oil.  which, 
during  the  quarter  has  been  exported  to  Smyrna,  etc. 
The  prohibition  upon  exportation  of  olive  oil  from  Crete  to 
foreign  countries  still  remains  in  force.  The  Governor- 
General,  however,  has  granted  a  special  permit  during  this 
quarter,  for  the  export  of  olive  oil.  to  the  value  of  about 
(15.000  drachmas,  to  Italian  ports  in  North  Africa  (Bengazi. 
Dema.  etc.),  in  exchange  for  the  importation  therefrom  of 
rooking  butter  of  the  same  value. 

Position  at  Vor.o. 

The  1920  tobacco  crop,  sown  early  in  the  year,  is  expected 
to  produce  from  3.500  to  4.000  tons,  this  being  a  good  average 
vield.  The  rainfall  has  been  beneficial  up  to  the  present, 
but  further  rains,  which  are  hardly  to  be  expected  at  this 
season,  would  be  prejudicial  to  the  quality  of  the  leaf. 

Of  the  1918  and  1919  crops,  the  10,000  tons  in  stock  at 
Volo  early  this  year  had  been  reduced  by  export  to  4,000 
tons  by  the  beginning  of  Alay.  Since  then  from  650  to  700 
tons  have  been  exported.  Prices  are  being  well  maintained, 
and  varv  according  to  duality,  from  5  to  18  drs.  per  oke 
(2-8  lb.),  10  drs.  being  the  usual  price  for  the  quality  most 
in  demand. 

Of  thetob.ncco  leaf  exported  from  Volo,  Egypt  takes  about 
3.500  tons  yearlv,  the  bulk  going  to  America,  Holland,  and 
Germanv.  During  the  first  quarter  of  1920  one  shipment 
T»,s  made  to  London  (mostly  in  transit),  hut  none  during 
the  second  quarter.  100  tons  were  shipped  to  Trieste  early 
in  June. 

Position  at  P.\tras. 

The  report  for  this  quarter  should  he  of  interest  to  the 
Wed  fruit  dealers,  as  it  will  enable  them  to  form  an  idea 
(tf  this  market  just  before  the  coming  harvest. 

Tp  to  the  end  of  Mav  the  total  exports  of  currants  from 
list  September  (including  the  Ionian  Islands)  amounted  to 
about  85.000  tons. 

The  quantity  shipiicd  and  awaiting  shipment  to  the 
Fnited  States  up  to  the  end  of  .Tune  is  estimated  at  from 
55(1(1  to  6.000  tons. 

It  is  not  likelv  that  manv  currants  of  the  1919  crop  will 
rpinain  on  this  side  hv  the  time  the  1920  crop  will  be  readv 
fw  shipment,  as  considerable  quantities  of  rain-damage<l 
and  of  the  lower  qualitv  currants  will  have  been  used  for  the 
production  of  alcohol  and  wine. 

The  following  is  a  table  of  the  exports  in  currants  from 
•be  last  week  in  .\ugust  to  loth  Tune  during  the  last  three 
Jeirs : _ 

T<ine. 

1919-1920  82.760 

1919-1919  .  74  816 

1917-1918  .  10,700 

PnospEf  Ts  OF  the  19*^0  CenRANT  Cnor. 

It  was  reporte<l  in  the  month  of  Alav  from  most  of  the 
Arrant  districts  that  the  show  of  blossom  was  less  than  the 
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average,  and  this  report  has  been  confirmed  with  the  setting 
of  tho  truit.  The  bunches  are  not  so  plentiful  as  in  a  normal 
crop,  but  they  are  larger,  so  that  the  falling  off  in  this 
respect  should  not  amoun^  to  more  than  from  5  to  10  per 
cent,  as  compared  \tith  last  year’s  yield  of  about  130,000 
tons. 

Ihe  weather  during  the  latter  part  of  May  and  early  June 
threatened  to  prove  unfavourable  to  tho  growing  crop,  rain 
having  fallen  in  tho  currant-growing  districts  on  several 
(K-casions,  bringing  about  an  outbreak  of  the  “pernon- 
sporos’’  disease  and  some  damage. 


KOUMANIA. 


CEBEAL  STOCKS  AND  EXPORT  PROSPECTS. 

(From  Consid-GeneralA 

Bucharest. 

Tho  autumn  sowings  in  1919  of  wheat,  rye,  barley,  and 
rapeseed  were  on  a  comparatively  very  reduced  scale.  The 
reasons  put  forward  were  tho  unfavourable  weather  (the 
beginning  of  September  being  dry,  and  October  and 
-November  too  wet,  with  frost  and  snow  in  December),  the 
shortage  of  labour,  seed  and  cattle.  In  normal  years  the 
average  autumn  .sowings  in  hectares  in  tho  Old  Kingdom  of 
Bouiuania  were  2,000,000  wheat,  110,000  rye.  530,000  barley, 
and  70,000  rape  seed ;  whereas  in  1919  the  area  sown  was 
only  697.131  wheat,  49,509  rye,  14,015  barley,  and  12,907 
rape  seed. 

Tho  autumn  sowings  in  tho  new  provinces  were  similarly 
on  a  reduced  scale.  In  Bessarabia  a  total  of  450,053  hectares 
were  sown  in  the  autumn  of  1919,  as  compared  with  519,153 
hectares  in  1918. 

In  Bucovina  only  8,347  hectares  were  sown  with  wheat, 
and  15.603  with  rye.  No  figures  are  available  to  show  the 
average  normal  autumn  sowings,  but  the  following  Austrian 
figures  show  the  total  sowings  in  Bucovina  in  1913: — - 

Hectares, 

Wheat  .  14,a53 

R.ve  .  20,533 

Bariev  .  38,666 

Gats  .  52,065 

Maize  . 51,671 

In  Transylvania  the  1919  autumn  sowings  were:  — 

Hectares. 

Wheat  .  598,221 

Rve  .  65,351 

Barley  .  23,793 

Rape  seed  .  1,120 

whereas  in  normal  years  if  is  said  that  about  a  million 
hectares  were  sown  with  wheat  alone. 

Condition  of  Crops. 

In  view  of  the  abundant  rains  in  May  and  June,  the  crops 
are  in  good  condition,  and  a  satisfactory  yield  per  acre  is 
expected.  Tho  Ministry  for  Agriculture  anticipates  that 
the  harvest  of  tho  whole  country  should  yield  the  following 
results:  — 

Tons. 

Wheat  .  1,780,000 

R.ve  .  200,000 

Bariev  .  1,670,000 

Oats  .  1,110,000 

Rape  seed  .  18,100 


-\s  regards  maize,  it  is  too  early  to  form  any  estimate  of 
tho  probable  yield.  -At  present  the  prospects  of  a  good  crop 
are  excellent,  but  the  final  result  depends  on  tho  rainfall  in 
the  ensuing  months. 

In  addition  to  the  forthcoming  harvest  the  Ministry  of 
-Agriculture  estimates  that  considerable  stocks  of  the  1919 
harvest  still  remain,  and  that,  after  deducting  from  these 
stocks  the  quantities  considered  necessary  for  the  domestic 
consumption  of  the  country  and  for  purposes  of  seed,  it  is 
e.stimated  that  an  appreciable  surplus  will  become  available 
for  export. 

In  a  recent  letter  published  in  the  local  press  and  addressed 
to  the  Ministrv  of  Tndustrv  and  Commerce  by  the  “General 
-Association  of  Roumanian  Cereal  Aferchants  and  Exporters,” 
the  following  quantities  which  differ  from  the  estimate  of 
the  Ministrv  of  -Agriculture  are  given  as  available  for  export 
from  the  1919  harvest:  — 


Tons. 

.  .590,060 

.  .300.000 

.  1.. 500,000 

.  200.000 

Millot  . 

.  100.000 

.  .50.000 

Pea  s  . 

.  20,000 
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IMPERIAL  AND  FOREIGN  TRkDE-continued. 


Tk.vnspoht  Dikku  ti-tihs. 

It  iDii.st,  liowovor,  1)0  cloarly  urKlorst<K)d  tliat  ovoii  if  the 
above  available  siirplii.«os  exist  in  tin*  toimtry  for  exjxnt,  it 
IB  absrrliitely  ini|H)ssible  to  export  tjjt'in,  at  any  rate  this  year. 
It  would  la*  quiU'  impossible  to  transport  anything  like  the 
above  quantities  to  the  ports  of  shipment.  The  railways  are 
in  a  chaotic  condition. 

In  normal  years  the  bulk  of  the  cereals  exported  from 
lloumania  were  conveyed  down  the  Danube  in  lighters  to 
Hraila  and  Snlina  for  shipment  abroad,  but  the  pre-war 
numb(‘r  of  lighters  and  tugs  is  considerably  reduced.  More¬ 
over,  apart  from  the  actual  imuins  of  transport,  there  is  a 
great  shortage  of  sacks,  and  the  storage  accommodation  both 
at  the  j)orts  and  in  the  int«‘rior  is  insufficient.  It  is 
estimaU'd  that  of  last  year’s  maize  crop  8  jmu-  cent,  has  been 
B}>oilt,  so  that  it  is  only  fit  for  industrial  purposes,  and  that 
a  further  22  per  cent,  has  deteriorated. 

Further,  a  considerable  pro}K)rtion  of  the  allegc'd  surplus 
is  presumably  distributed  in  the  new  provinces,  and  would 
tie  more  difficult  to  trans|)ort  to  the  ports  of  shipment  than 
the  stocks  existing  in  the  Old  Kingdom. 

Export  Kkstrictioxs. 

In  addition  to  the  difficulties  o*  transiKu-t  the  possibilities 
of  cxiK)rt  are  complicattHl  by  the  (>xport  la'strictions  and 
other  legislative  measures  at  present  in  operation  in  Ilou- 
inania.  The  following  export  taxes  which  have  been  fixed  by 
the  Roumanian  Government  are  n'garded  by  tiu'  “.\ssociation 
of  Cereal  Merchants  and  Exporters”  to  1h‘  jirohibitive.  vi/... 

8,4(K>  lei  export  tax  per  wagon  (l(l.(K)ll  kilos')  on  maize. 

6,400  lei  export  tax  fM*r  wagon  (10.000  kilos)  on  barley 
and  oats. 

5,600  lei  export  tax  per  wagon  (lO.IMK)  kilos)  on  millet.. 

Representations  have  Ikhui  made  to  the  Roumanian 
Government  locally  regarding  th<>  prohibitive  nature  of  the 
present  export  taxes,  and  there  is  e\ery  hope  they  will  in 
the  near  future  h<‘  reduced  to  a  more  reasonable  rate. 


SWITZERLAND. 

\V .\ J’E  R - 1  T)^^■  E R  R  T: S( ) r  R(  ■  1-: s . 

[ih'roni  the  Acting  Comineeciiil  Secret(iri)  io 
H.M.  T.eijntion.) 

Hkr.vf.. 


Tliere  ari*  ov<‘r  10.(K)l(  ehstric  work^  in  Switzer¬ 
land,  although  the  pojuilation  is  under  4.0(K),(KK).  The 
electricity  produced  is  us(‘d  either  for  ehx^tric  lighting, 
industrial  purposes.  electro-<hemical  and  electro-metal¬ 
lurgical  purpo.ses.  electric  traction  on  railways,  or  electric 
power  for  heating  and  c(M)king  ])urpo.s<'s.  Rivers  such  as  the 
Rhine,  Aare,  Reus,  and  the  Limniet,  have  at  various  points 
been  damme<l  at  their  full  breadth,  and  the  water  iised  for 
the  production  of  electric  jxiwer. 

A  recent  innovation  in  Switzerland  is  the  tapping  of 
mountain  lakes  (Kloenthal  and  Ritom),  and  the  artificial 
creation  of  lakes  for  purjiosps  of  power  jiroduction  by 
damming  uj)  whole  valleys.  Such  artificial  lakes  have 
advantages  over  wild  torrents,  inasmuch  as  the  water  stijiply 
ran  be  regulated  at  will  and  liberated  or  alternately  retained 
as  may  be  required. 

Before  the  war  the  Swiss  power  stations  had  altogether  at 
their  dispo.sal  more  than  •’520,000  horse  ])ower,  taken  at  a 
yearly  average,  the  maximum  being  887.000  and  the  minimum 
.345,000.  The  erection  of  electric  power  stations  was  delayed 
owing  to  the  war,  but  did  not  come  to  a  complete  standstill. 
In  spite  of  the  unprecedented  rise  in  the  cost  of  labour  and 
materials,  great  jirogress  is  now  being  made:  the  shortage 
of  coal  makes  the  erection  of  further  |)Ower  stations  a  matter 
of  urgent  necessity. 

The  amount  of  water  jiower  imnu'diatelv  available  in 
Switzerland  is  estimated  at  1.189.ri0<')  h.]).  Of  this  amount 
the  electrification  of  the  railways  will  require  24.'5.000  h.)).. 
but  it  is  estimated  that  power  stations  in  Switzer¬ 
land  could  be  built  to  jiroduce  8.000,000  h.])..  and  even  more, 
or  20  milliards  of  kilowatt  hours  per  annum,  whereas  the 
power  nec'ded  in  Switz<‘rland  during  1914  is  estimated  to 
have  been  less  than  one-fourth  of  this  amount.  The  shortage 
of  coal  caused  by  the  war.  which  has  been  most  bitterly  felt, 
particularlv  in  winter,  has  led  to  a  tremendous  demand  on 
the  part  of  the  public  for  electric  current.  Tn  addition  to 
power  and  lighting,  for  which  the  electric  current  has  so 
far  lieen  particidarly  used,  electricity  is  now  being  employed 
to  a  much  greater  extent  for  heating  purposes  and  for  cook¬ 
ing.  etc.,  in  private  houses  as  well  as  in  pnblie  institutions 
The  Kwi  ss  are  Ix'ginning  to  realise  that  although  they  have 
no  coal,  thev  j>ossess  an  invaluable  treasure  in  their  glacial 
torrents,  their  mountain  lakes,  nnd  many  rivers. 


AFRICA. 


PORTUGUESE  GUINEA. 


UOMMERCI.VL  I'OSITTOX  AND  1‘ROSPECTS. 

(From  11. M.  Con‘<ul-Geiier<il.) 

1)ak.«. 

During  a  recent  official  visit  to  Portuguese  Guinea  tli(> 
o|)|)ortunity  was  afforded  to  make  the  following  notes  upon 
the  commercial  position  and  prospects  of  that  territory. 

Exi'orts  from  tuk  Coi.o.\'v. 

The  country  is  of  exuberant  fertility,  contrasting 
strikingly  with  the  sandv  aridity  of  neighbouring  areas.  Its 
chief  exports  are  palm  products  and  ground  nuts,  of  whidi 
the  crops  for  the  current  vear  are  estimated  to  jiroduw 
22,000  and  1.5,000  tons  respectively.  Small  quantities  of 
wax  and  rubber  are  also  shipped,  but  hides,  which  a  few 
years  ago  formed  an  important  item,  are  now  scarcely 
quoted,  owing  to  a  disastrous  epidemic  of  cattle  disease 
which  decimated  the  herds,  and  from  which  they  have  not 
as  yet  had  time  to  rwover. 

Chief  Soircks  of  Imcorts. 

Imj)orts  consist  of  blue  and  white  calico,  white  sheeting, 
secondhand  clothing,  jireserved  provisions,  hardnare, 
tobacco,  and  the  usual  wide  range  of  miscellaneous  article^ 
of  daily  use.  As  regards  the  first  three  mentioned,  these 
are  supplied  by  the  Unitt'd  Kingdom  by  nu'ans  of  tranship¬ 
ment  at  Dakar.  The  other  articles  are  largely  furnished 
by  the  I  iiited  States,  an  American  line  of  steamers  visiting 
the  |)ort  of  Bissau  with  growing  frequency,  and  taking  local 
jiroduce  thence  to  New  York  in  increasing  quantities. 

N.vtive  L.iroih  Difficulties. 

The  country  as  a  whole  is  extremely  undeveloped,  and  is 
greatly  embarrassed  bv  the  shortage  of  native  labour  and 
the  high  wages  demanded  by  the  native  when  he  does  offer 
his  services  for  more  or  less  brief  and  irregular  periods. 

I'r.ide  i.N  THE  H.vxns  OF  Syrians. 

-Much  of  the  trade,  especially  that  of  the  interior,  is  in 
the  hands  of  Syrians,  who  are  to  West  Africa  largely  what 
British  Indians  are  to  the  East  African  coast  lands. 
Financed  and  sujiported  by  the  Portuguese  and  other 
European  houses,  they  form  the  connecting  link  between 
the  European  importer  and  the  native  consumer,  and 
frequently  succeed  in  making  out  of  such  a  position  an 
exceedingly  good  return  for  themselves. 

There  are  no  raihvavs  in  Portuguese  Guinea,  communica¬ 
tion  of  a  somewhat  precarious  character  being  maintained 
as  far  as  |)os.sible,  by  means  of  motor  roads  ujmn  which  a 
few  very  light  cars  and  lorries  run.  .\s  many  of  the  district^ 
are  extremely  marshv,  and  railway  construction  would  con- 
secpiently  prove  prohibitively  costly,  this  is,  perhaps,  as 
good  a  .solution  of  the  tran.sport  problem  as  could  have  Iwn 
found. 

Need  for  Increased  SiiiPuiNfi  Facilities. 

Increased  shipping  facilities  are  greatly  recpiired  in  thi- 
colony.  The  President  of  the  Chamber  of  Commerce,  who 
is  also  the  manager  of  the  Portuguese  National  Oversea- 
Bank  at  Bi.ssao,  has  stated  that  if  a  British  lino  of  steamee 
could  be  induced  to  send  in  a  vessel,  even  once  a  month, 
outward  and  homeward,  Portuguese  Guinea,  in  addition  to 
seeking  its  chief  produc«'  markets  in  the  Ignited  Kingdom, 
would  buy  in  the  United  Kingdom  jiractically  every  article 
which  at  present  she  imports  from  otlier  countries.  What  i‘ 
required  is  a  service  rendering  transhipment  at  Dakar  nn- 
necessary.  .\n  I’nited  States  line,  however,  ajipears  to  he 
•■uccessfully  taking  advantage  of  the  opportunity  afforded, 
its  vessels  in  iking  their  appearance  at  Bissao  with  growiiig 
frequency. 

There  are  no  navigation  difficulties;  there  is  an  exceHcot 
and  commodious  landing  pier  against  which  vessels  of  con¬ 
siderable  size  may  safely  lie,  and  the  Portuguese  authof' 
ties  have  assured  their  willingness  to  afford  every  facility 
Tn  these  circumstances  it  is  hoped  that  a  British  line  niy 
be  induced  to  send  in  regular  monthly  steamers  to 
and  by  doing  so,  not  only  greatly  assist  in  lessening  wj' 
existing  congestion  in  the  produce  warehouses,  but  rapid'' 
build  UI1  what  no  doubt  would  prove  a  valuable  trade. 
one  which,  if  longer  neglected,  will  be  lost  to  us. 


AiGCST  12,  1020. 
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ASIA, 

FORMOSA. 


THK  10*2(»  SrOAl;  CKOl*.  I 

(From  H.M.  Acting-Consul.)  \ 

TamsI’I.  i 

The  sugar  season  of  1920  lias  yielded  much  better  results 
(jian  was  expected  after  the  typhoon  of  August  last. 

The  production  of  centrifugals  is  3,511,467  piculs,  as  com¬ 
pared  with  4,519,290  piculs  in  the  preceding  year,  but  that 
of  hrown  sugars  amounts  to  only  220,000  piculs  compared  with 
53H.(KI0  piculs  in  1919. 


r  LATIN  AMERICA. 


URUGUAY. 


growth  of  chemical  manufacture. 

(From  71. M.  Minister-.) 

Montevideo. 

With  the  object  of  developing  the  manufacture  of  chemicals 
in  Truguay,  the  Chemical  Industrial  Institute  was  created 
bv  a  Law  of  22nd  October.  1912.  It  was  installed  in  a 
modest  building  in  Montevideo,  the  principal  aim  being  to 
combine  theoretical  with  practical  instruction  for  students. 

Operations  were  at  first  confined  to  the  making  of  distilled 
irater.  pure  alcohol,  sulphate  of  soda,  and  chloride  of  soda ; 
to  which  were  later  added  chloroform,  carbonate  of  soda 
(both  pure  and  for  commercial  purposes),  collodions,  mono- 
nitrobenzine,  sulphuric  ether,  commercial  sulphate  of  iron, 
benzol,  toluol,  and  naphthalene.  Caustic  soda,  ammonia, 
and  alcohol  are  to  be  added  shortly. 

Sales  are  augmenting  as  the  products  increase,  as  ia 
shown  during  the  first  four  years  of  operation:  — 

Sales.  Sales. 

Year.  Dols.  Year.  Dols. 

1916  20.601-8S  1918  31,369-16  | 

1917  20,67o-80  1919  50.816-66  ^ 

In  1920  the  sales  show  an  advance  on  tho.se  of  1919. 

EsT.aBLisHMENT  OF  Sri.piirRir  Acid  F.\ctory. 

K  Law  of  12th  July,  1918  (see  the  “Journal”  of  3rd  June,  | 
page  744),  provided  for  a  factory  for  the  manufacture  of  ! 
sulphuric  acid  and  its  derivatives.  This  is  in  operation  and 
turns  out  3.500  kilos  of  sulphuric  acid,  formed  in  the  lead 
chambers,  daily.  This  quantity  can  be  increased.  Four 
qualities  of  the  acid  are  .ssold,  viz.,  of  58  degrees  on  the 
^aume  scale,  running  up  to  60  and  62  degrees,  or  about 
90  per  cent,  strength,  specially  prepared  for  accumulators 
and  for  use  in  laboratories.  | 

It  is  claimed  that  these  products  are  equally  as  good  as 
those  of  foreign  production.  Nitric  acid  and  hydrochloric 
acid  will  be  offered  for  sale  shortly,  and  it  is  intended  to  use 
the  sulphuric  acid,  which  is  50  per  cent,  cheaper  than  the 
local  market  price  of  the  imported  article,  to  manufacture 
glacial  acetic  acid,  citric  acid,  tartaric  acid,  lactic  acid, 
mlphate  of  copper,  sulphate  of  aluminium,  chrome  alum, 
phosphoric  acid,  .sulphate  of  magnesia,  glucose,  phosphates. 

*tf. 


VENEZUELA. 

NEW  PEARL  FISHERY  LAW. 

The  “Gnceta  Oficial”  (Caracas')  of  21st  June  publishes  a 
uew  pearl  fishery  I.aw.  dated  14th  June. 

The  region  within  which  pearl  fi.shing  is  now  to  be  con¬ 
fined  consists  of  the  Islands  of  Margarita,  Coche,  Cubagua, 
znd  the  neighbouring  islets,  together  with  the  shoals  of 
Ama  and  the  Gulf  of  Cariaco;  it  will  be  divided  into  three 
•ones.  Fishing  on  the  coasts  of  Guanta  and  the  islets  of 
Piritu.  Morro  de  Puerto  Santo,  coasts  of  Paria  as  far  as 
Cristobal  Colon,  peninsula  of  Paraguana,  and  the  adjacent 
masts,  will  be  a  matter  for  later  organisation. 

The  period  of  exploitation  will  not  last  more  than  seven 
Bontfs.  and  the  Despacho  de  Fomento  will  fix  each  year  the 
opening  and  closing  dates. 

Licences  for  fishing  with  diving  dress  will  be  granted  by 
the  .Administrator  of  Fisheries  on  payment  of  400  bolivars, 
ind  licences  for  fishing  with  drag  nets  on  pavment  of  40 
Wivars.  The  licences  will  be  valid  for  one  month  only  and 
mbiect  to  a  stamp  tax  of  1  bolivar. 

The  fall  text  of  the  I.aw  (in  Spanish')  may  be  consulted 
hr  British  firms  interested,  at  the  Department  of  Overseas 
Trade.  3.5,  Old  Oueen  Street.  London.  S.W.  1. 

A  previous  reference  to  the  Venezuelan  Pearl  Fishing 
^Wulations  was  made  at  )iage  730  of  the  “Journal”  of 
llth  December,  1919. 


Finance  and  Banking. 


UNITED  KINGDOM. 


NEW  CAPITAL  ISSUES  IN  JULY. 

The  following  data  have  been  compiled  bv  the 
London  Joint  City  and  Midland  Bank,  Limited. 
The.so  compilations  of  issues  of  new  capital  exclude  all 
borrowings  by  the  British  Government,  shares  issued  to 
vendors,  allotments  arising  from  the  capitalisation  of 
reserve  funds  and  undivided  profits,  issues  for  conversion 
j)uriK)sy.s,  and  loans  by  Municipalities  and  County  Authori¬ 
ties,  except  in  cases  where  there  is  a  specified  limit  to  the 
total  subscription.  The  figures  in  all  ca.ses  are  based  upon 
the  prices  of  issue  and  are  as  comjirehensive  as  possible. 
They  do  not  include  issues  of  capital  made  by  private  com¬ 
panies,  except  where  such  information  is  made  public. 


New  Capit.xi,  Issues*  in  the  United  Kingdom  by  Months. 

1917.  1918.  1919.  1926. 

,  f  £  £ 

January  ..  9a5,625  192, 5(X)  18,340,586  42,446,210 

February  ...  618,883  1,275,750  9,683,737  a5,213,793 

March  .  892,036  2.674,.562  11.862,083  69,355,644 

April  .  3,.530,000  1,0.53,739  6,048,111  45,795,840 

May  .  3,340,764  5,320,618  17.541,224  20,860,980 

Jime  .  1,.503,125  2,295,959  16,823,315  27,559,699 

July  .  1,429,661  4,516,135  28.277,343  43.422.343 


7  months  ..  12,2.50,094  17,329,263  108,576,399  284.654..509 
August  ...  6,089,643  5,277,640  14,807,345  — 

September...  1.092,694  5,986,672  9,294,271  — 

October  ..  2,1.53,000  7,233,^57  24.977,183  — 

November...  3,726..568  22.3.54,756  33,106.761  — 

December...  1,125.1)00  7.147,863  46,779,404  — 


Year  .  26.436,999  6.5,329, .5.51  237..541.363 


•Excluding  British  Government  Loans. 


NEW  ZEALAND. 

REVENUE  INCREASES  AND  BUDGET 
SURPLUSES. 

(From  H.M.  Trade  Commissioner.) 

Wellington. 

The  Dominion  continued  to  enjoy  an  era  of  financial 
prosperity  during  the  first  half  of  the  present  year. 
The  statistics  of  New  Zealand  banks  have  shown  a  steady 
and  continuous  expansion  since  the  opening  years  of  the 
war.  (See  the  “Journal”  of  22nd  July,  p.  100.)  The  public 
finances  of  the  country,  too,  present  a  healthy  appearance, 
as  may  be  gathered  from  the  table  given  below. 

Public  accounts  for  the  financial  year  1919-1920:  — 


£ 

Ordinary  revenue  .  26,081,340 

Increase  over  1918-19  .  3,728,968 

£ 

Permanent  charges  .  11,389,461 

Annual  appropriations  .  12.392,464 

23,781,925 

Increase  over  1918-19  5,108,326 

Excess  of  revenue  over 

expenditure  .  2,299,415 


This  balance  sheet  is  highly  satisfactory,  and  abnormal 
expenditure  having  reached  its  maximum,  any  further  in¬ 
creases  will  bo  due  to  the  growth  of  the  Dominion  and  will 
bring  compensating  expansion  of  revenue.  The  surplus  of 
£2.299.415  does  not  necessarily  warrant  a  reduction  of 
taxation,  liecause  a  fall  in  prices,  such  as  may  begin  to 
influence  the  current  financial  year,  will  automatically 
contract  the  revenue  by  decreasing  such  important  contri¬ 
butions  as  income  tax  and  Customs.  It  may,  however, 
safelv  be  presumed  that  if  the  business  departments  of  the 
State,  including  Railways  and  Post  Office,  are  made  to  yield 
the  usual  profit,  despite  possible  increases  in  wages,  there 
will  bo  no  necessity  for  adding  to  the  already  considerable 
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FINANCE  AND  BANKING— coHfi/iuct/. 


Shipping. 


burden  of  taxation.  The  principle  that  advantage  should  be 
taken  of  a  prosperity  which  is  widespread,  but  not  necessarily 
permanent,  to  put  the  national  finances  uj)oa  a  sound  basis, 
has  been  the  principle  underlying  >.ew  Zealand  finance, 
with  the  result  that  since  1915  the  following  surplu.ses  have 
been  accumulated:  — 

Itevenue.  Expenditure.  Excess. 


Jij  £ 

1915-10  14.507,.530  12,493,107  2,014,423  j 

1910-17  18,3.55,194  14,0.58,770  4.29(),424  j 

1917- 18  20,200,222  15,120,288  5,085,934  I 

1918- 19  22,3-52,372  18.G73,.599  3,078,773 

1919- 20  20,081,340  23,781,925  2,299,415 


j  When  every  allowance  is  made  for  the  high  prices  ruling 

[  for  Xew  Zealand  produce,  it  is  an  achievement  of  some 

•  magnitude  that  a  population  of  a  little  over  a  million  should 

5  have  saved  over  £i7,0(X),000  out  of  revenue,  making  possible 

ithe  financing  of  soldiers’  settlement  without  recourse  to  the 
money  market. 

Growth  of  Revenue. 


The  growth  of  the  revenue  in  its  principal  branches  is 
shown  in  the  following  comparison:  — 


1918-19. 

1919-20. 

Increase. 

£ 

£ 

£ 

Cu.stoms  . 

3.8:10,081 

4.8.30,324 

999,643 

Stamp  and  death  duties  ... 

2,124,773 

3,344,933 

1,220,160 

Posts  and  telegrajihs  . 

1,904.811 

2.090,750 

131,945 

Land  tax  . 

1,512,093 

1,557,903 

45,210 

Income  tax  . 

0,219,330 

0,369,765 

150,429 

Beer  dntv  . 

273,334 

355,403 

82,069 

Railways  . 

4,975,445 

5,760,015 

790,570 

Registration  and  other  fees 

111,993 

175,755 

03,762 

On  the  side  of  expenditure  there  is  an  increase  in  per¬ 
manent  appropriations  of  £2,170,011 — due  principally  to 
intere.st  and  sinking  fund  growing  by  over  a  million — and 
in  the  annual  appropriations  of  £2,937,715,  the  two  account¬ 
ing  together  for  an  increase  in  the  total  expenditure  of 
£.5,108,320.  The  permanent  charges  are  to  a  large  extent 
outside  the  control  of  the  Treasurer,  and  if  a  reduction  is  to 
be  efFecte<l  in  the  co.st  of  government,  it  must  be  sought  in 
the  pruning  of  the  annual  appropriations.  These  cover  the 
cost,  not  only  of  earning  Departments  like  the  Railways 
and  the  Post  Office,  but  of  the  purely  administrative 
Departments. 


MOROCCO  (French  Zone). 


CURRENCY  LEGISLATION. 

The  Acting  British  Consul,  Casablanca,  has  forwarded 
an  extract  from  the  local  press  containing  a  copy  of  the 
Sheerifien  Dahir,  dated  21st  June,  making  the  franc  legal 
currency  in  Morocco. 

It  is  to  be  noted  that  the  State  Bank  of  Morocco 
is  relieved  of  the  duty  of  reimbursing  its  notes  in  coin  as 
long  as  the  Banks  of  France  and  Algeria  continue  to  enjoy 
this  dispensation. 

While  the  paper  of  the  State  Bank  of  Morocco  is  de.signated 
as  alone  having  legal  tender  in  that  Zone,  the  paper  of  the 
Bank  of  France  and  Bank  of  .Algeria  will,  as  a  temporary 
measure,  continue  for  the  time  being  to  be  legal  tender. 

For  all  practical  purposes  the  new  paper  of  the  State 
Bank  of  Morocco  will  be  the  same  as  that  of  the  Bank  of 
Algeria,  and  it  will  be  possible  to  use  it  in  France  on  the 
same  terms  as  the  Algerian  paper,  namely,  a  small  com¬ 
mission  to  cover  the  cost  of  transport  on  repatriation. 


SWITZERLAND. 


REVISED  MONETARY  CONVENTION  OF  THE 
LATIN  UNION. 

The  Revised  Monetarv  Convention  of  the  Latin  Union 
(see  the  “Journal”  of  10th  June,  pages  772-773),  came  into 
force  on  1st  July.  Notices  te  this  effect,  states  H.M.  i 
Minister  at  Berne,  are  posted  in  all  public  institutions.  ! 
These  point  out  that  in  conformity  with  the  revised  con-  j 
vention  Switzerland  binds  herself  to  withdraw  from  circula-  | 
tion  in  her  territory  all  French  silver  two-franc,  one-franc,  j 
fiftv  and  twenty  centime  pieces.  The  public  are  advised  | 
that  the  delay  allowed  during  which  such  coins  must  be  ex-  ! 
changed  at  a  public  office  of  payment  expires  on  20th  I 
September,  after  which  no  such  French  pieces  will  be  accepted  j 
in  public  payment.  People  who  keep  such  money  after  .30th 
September  will  be  liable  for  any  consequent  lass. 


NEW  ZEALAND. 

SHIPPING  CONDITIONS  IN  1919. 

Tho  following  figures,  quoted  in  the  Annual  Report  f( 
the  calendar  year  1919  of  the  Wellington  Chamber  of  Co#, 
inerce,  from  the  Government  Returns,  give  tho  totals  of 
shipping  entered  at  each  of  the  four  principal  ports  of  iIk 
Dominion  during  the  years  ended  31st  December,  I9p 
1917,  1910.  Tho  totals  of  “inwards”  and  “coastwise"^ 
each  [)ort  have  been  combined,  thus  providing  the  moj] 
reliable  form  of  comparison,  as  oversea  steamers  an 
entered  inwards  at  the  first  j)ort  of  call,  and  coastwise  al 
subsequent  ports. 


Vessel-'. 

1918 

Tons. 

Vessels. 

1917. 

Tons. 

Vessels. 

191*. 

Tw. 

Wellington 

.  2.991 

2,«i8,<’,99 

2.9;a 

2.-)42.412 

3.3.-,0 

isigr.; 

"Uu 

AuekUnd 

.  5,752 

i.27fi,oas 

0,090 

1,4MI,477 

0,985 

L.vttelton 

.  1.589 

1.202.273 

1,000 

1.411.014 

1.72.-> 

Dunedin  . 

400,220 

437 

593.300 

010 

Tnteu-Coi,oni.\l  Service. 


•Vt  times  during  the  year,  states  the  Report,  there  ban 
been  largo  accumulations  of  cargo  in  Australian  ports,  par. 
ticularly  Melbourne,  awaiting  shipment  to  New  Zealand 
Tho  Chamber,  on  several  occasions,  made  representations tc 
the  shipping  companies  engaged  in  the  inter-Colonial  trade, 
requesting  that  vessels  be  put  on  to  lift  the  accumulatioDj 
of  cargo.  It  also  had  considerable  correspondence  with  the 
Prime  Minister  and  tho  Melbourne  Chamber  of  Commene 
.\s  a  result,  the  position  is  now  much  easier,  and  it  is  hoped 
that  as  ve.ssels  formerlv  engaged  in  the  int(>r-Colonial  ser¬ 
vice  are  now  released  from  requisition  and  are  re-enterinj 
the  service,  that  the  position  will  not  again  bo  so  acute. 

Bills  of  Lading  Conditions. 

With  the  high  rates  of  freight  ruling  during  the  put 
four  years,  the  commercial  community  has  on  seven! 
occasions  made  representations  to  shipping  companies  thu 
the  limitation  of  liabilitv  in  bills  of  lading  for  goods  short 
delivered,  of  £5  per  cubic  foot  and  £100  per  package,  w# 
too  low  in  view  of  the  general  increase  in  values  of  mer¬ 
chandise  being  carried.  It  is,  therefore,  gratifying,  cob- 
ments  tho  Report,  to  note  that  in  July  or  August  the  over¬ 
seas  companies  trading  to  New  Zealand  and  -Australis  in- 
creased  their  limit  of  liabilitv  to  £200  per  package,  and  £10 
per  cubic  foot.  There  has,  however,  been  no  relief  in  regird 
to  companies  shipping  under  -American  bills  of  lading,  the 
limitation  of  liability  in  which  is  100  dollars  per  packip. 

Shipping  between  Pacific  Ports. 

The  prohabilitv  of  the  extensive  development  of  trade 
lietween  New  Zealand  and  Australia  on  the  one  hand,  iid 
Canada  and  the  United  States  on  the  other,  is  a  matter  ii 
which  business  men  in  the  several  countries  are  intimatdr 
concerned.  This  trade  has  grown  to  considerable  proportiwtt 
during  the  past  five  years,  and  exporters  from  the  former 
anticipate  being  able  to  extend  their  markets  in  both  the 
latter  countries. 

In  view  of  the  expiration  of  the  San  Francisco  and 
Vancouver  mail  contracts,  the  Council  of  the  Chamber 
urges  the  Dominion  Government  to  seriously  consider 
whether  these  services  could  not  be  made  of  much  greater 
benefit  to  the  Dominion’s  producers,  either  by  extending 
the  number  of  ports  of  call  in  New  Zealand,  or  by  arranging 
for  a  flat  rate  of  freight  from  New  Zealand  main  port*,  it 
jiresent  the  ports  of  call  in  New  Zealand  are  Wellington 
for  tho  San  Francisco  service,  and  Auckland  for  the  Van¬ 
couver  service. 

During  the  year  the  Chamber  was  called  upon  bv  repro- 
sentatives  from  the  United  States  of  America,  who 
making  enquiries  as  to  the  possibility  of  steamer  service 
from  Los  Angeles  to  .Australian  and  New  Zealand  port, 
from  Seattle,  and  also  from  New'  Orleans.  It  is  interesting 
also  to  note  that  the  Canadian  Government  Mercantik 
Marino  has  inaugurated  a  service  between  Canadian  and 
-Anstrala.sian  ports. 


BRAZIL. 

NEW  PORT  AT  CORT^MRA,  IMATTO  GROSSO 

The  Secretary  of  the  British  Chamber  of  Commerce  fof 
Sao  Paulo  and  Southern  Brazil  has  forwarded  to  thn 
Department  of  Overseas  Trade  a  rough  translation  of  a 
Decree  authorising  the  construction  of  a  now  port  at 
Corumba,  State  of  Matto  Gros.so. 

The  translation  of  the  Decree  may  be  consulted  by  person! 
interested  at  the  Fnqnirv  Room  of  the  Department  o' 
Overseas  Trade.  3-5.  Old  On'^'i  Street,  London.  S.W.  1- 
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SHIPPING — continued. 

GERxMANY, 


FRENCH  INTERESTS  ON  THE  RHINE. 


Railways. 

UNITED  KINGDO.M. 

FINANCIAL  rOSITION  OF  RAILWAYS. 


The  “Deutsclie  Bergwerks  Zcitung”  recently  announced 
that  a  company  had  been  formed  in  Paris  under  the  name 
of  Les  Chantiers  et  Ateliers  du  Rhin  francais,  for  the  pro¬ 
motion  of  French  shipping  interests  on  the  Rhine.  It  is 
composed  of  the  Paris  company,  Le  Consortium,  the  shipping 
company,  Augustin  Normand  at  Havre,  and  a  group  of 
Strasburg  capitalists.  The  capital  has  been  subscribed  by 
the  Paris  company  and  the  Strasburg  group,  the  shipping 
company  Augustin  Normand  simply  placing  technical  ex¬ 
perience  and  services  at  their  disposal.  The  new  company 
will  chiefly  undertake  the  construction  of  towing  boats  and  j 
will  participate  in  the  construction  of  the  Strasburg  j 
harbour.  ; 


PROPOSED  PORT  DEVELOPMENT  AT 

COLOGNE.  i 

The  -Mayor  of  Cologne,  in  a  recent  address  on  the  future  I 
of  Cologne,  stated,  according  to  the  “Cologne  Post,”  j 
that  the  economic  conditions  of  the  Peace  Treaty,  | 
the  opening  for  development  of  an  area  of  SCO  hectares 
round  Cologne,  and  the  dismantling  of  the  old  fortress, 
which  was  a  hindrance  to  the  extension  of  the  town,  all 
afforded  reasons  for  a  policy  of  development. 

In  his  opinion  the  Peace  Treaty  gives  to  Rotterdam  and 
.fntwerp  the  part  played  up  to  now  by  Hamburg  and  Bremen 
as  ports  of  import  and  export.  The  Rhine  is  henceforth  an 
international  river  open  to  all  merchant  shi])s.  The  canal, 
which  will  be  built  between  the  Rhine,  the  Meuse,  and  the 
Scheldt,  and  which,  according  to  calculations,  should  have  an 
opening  just  above  Cologne,  where  it  Avill  get  its  water  from  | 
the  Rhine,  will  increase  the  importance  of  the  city  by  reduc-  j 
I  ing  the  distance  to  Antwerp.  Cologne  will  also  be  on  the  I 
way  leading  from  the  British  Channel  to  the  Black  Sea, 
through  the  new  canal  Rhine-Main-Danube.  ! 

Unfolding  his  scheme,  the  Mayor  said  that  a  new  port  j 
must  first  be  built.  This  port  is  to  be  located  at  Cologne-  ! 
Niehl,  and  plans  are  already  completed.  Then  an  industrial 
district  must  be  created  near  the  new  port  with  water  and 
railway  connections.  A  business  centre  must  also  be  added  , 
with  a  new  railway  station,  which  would  be  situated  between 
Aachenerstrasse  and  Venloerstrasse.  This  new  part  of  the 
town  would  have  special  accommodation  for  offices  and  ware¬ 
houses. 


TURKEY. 


PORT  CONDITIONS  AT  CONSTANTINOPLE.  | 

{From  H.M.  Commercuil  Secretary.)  i 

Constantinople.  | 

During  the  first  three  months  of  the  present  year  conges-  j 
tkm  continued  to  be  more  or  less  acute  at  this  port,  but  ; 

with  the  substantial  diminution  of  trade  which  was  the  | 

feature  of  the  second  quarter,  the  congestion  was  completely 
relieved.  ' 

A  factor  in  the  easing  of  the  situation,  however,  was  the  j 
erection,  by  a  Canadian  steamship  company,  of  large  ware-  ! 
houses  at  Kuril  Tchesme,  on  the  Bosphorus,  which  has  i 
ilforded  greatlv-increased  storage  space  for  goods  arriving.  1 

i 

Movement  of  Vessels.  : 

The  following  table  shows  the  movement  of  shipping  in  ! 

the  port  of  Constantinople  during  the  first  six  months  of  j 

the  current  year: —  i 


No.  of 

No.  of 

-Nationality. 

Vessels. 

Nationality. 

Vessels. 

British  .... 

.  42(3 

Japanese  . 

.  13 

Belgian 

.  10 

.  10 

Brarilian 

8 

.  6 

Bolgarian 

.  5 

Portuguese  . 

.  3 

Canadian 

.  1 

.  48 

Danish 

.  18 

Russian  . 

.  344 

Dutch 

20 

.  13^ 

Egyptian 

.  6 

.  21 

I'fench 

. .  162 

.  28 

Greek 

. 539 

Turkish  . 

.  86 

Iflter-Allied  . 

.  218 

United  States 

.  122 

Italian 

.  199 

The  following  statement  shows  the  financial  results  of 
working  the  railways  during  the  three  months  ended  30th 
June,  1020:  — 


KECEIPT.S:— 


Mouth  o{ 
June 
L 

Pas.stu^'er  Train  Truflie  .  9,359.i'>.? 

Goods  Train  TraBie  .  Il,l)44.2r2 

Note. — Government  Traffic  is  included 
under  the  resrective  headings  above. 


TOTAL  .  20,403,527 

Less  Expenses  of  Collection  and  l>e- 
livery  .  1,043,688 


Three  months, 
ending 
30th  June. 
£ 

27,174.626 

.33,321.689 


60.496.314 

3,080,427 


Total  Traffic  Revenue  Earned  _ 

Mileage,  Demurrage  and  Wagon  Hire 
-Miscellaneous  . 


19,359,839  57,415,887 

440  (Deduct)  494 

165.703  534,789 


Total  Revenue  Earned 


19.526,042  57,950,182 


E.KPE.VDITURE;— 

Maintenance  and  Renewal  of  Way  and 

Works  . 3,067,317 

Maintenance  and  Renewal  of  Rolling 

Stock  .  3.624 .287 

Locomotive  Running  Expenses  .  4,970.280 

Traffic  Expenses  .  6,1.52.298 

General  Charges  .  532,494 

Law  Charges  and  Parliamentary  Expenses  36.46.5 

Compen.-ation  (.Accidents  and  Losses)  ..  228,954 

Rates,  Taxes,  etc .  873,140 

Payments  under  National  Insurance  .Act, 

1911  38,042 

Running  Powers  .  (Deduct)  281 

Mileage,  Demurrage  and  Wagon  Hire  ...  76,594 

.Miscellaneous  .  53,642 

•Allowances  to  Dependants  of  men  serv¬ 
ing  with  H.M.  Forces  .  494 


8,519,854 

11,3.58,542 

14,346,608 

18,106,242 

1,393,487 

83,132 

654.441 

2.346,980 


120,323 
(Deduct)  410 
133.620 
131.774 

4,703 


Total  Expenditure  .  19,653.726  57,199,30* 


Balance  of  Revenue  Earned  over  Ex¬ 
penditure  or  Excess  of  Expenditure  over 

Revenue  Earned  (Dr.)  .  (Dr.)  127,694  750,880 


OTHER  BUSINESS  r—BALANCE  OF  RE¬ 
VENUE  EARNED  OVER  EXPENDI¬ 
TURE  OR  EXCESS  OF  EXPEND^ 
TURE  OVER  REVENUE  EARNED 
(Dr.) 

Hotels,  Refreshment  Rooms  and  Cars 

Passenger  Road  Vehicles  . 

Steamboats  . 

Canals  . 

Docks,  Harbours  and  Wharves  . 

Other  separate  businesses  . 


(Dr  )  190,908  (Dr.)  392.640 

j 


TOTAL— BALANCE  OF  REVENUE 
EARNED  OVER  EXPENDITURE,  OR 
EXCESS  OF  EXPENDITURE  OVER 

REVENUE  EARNED  (Dr.)  . ....(Dr.)  318,587  358,240 


GOVERNMENT  GUARANTEE 
Standard  Year— Proportion  of  Net  Re¬ 
ceipts  .  3,627,000  11,021,000 

Interest  on  Capital  Works  brought  into 
use  .  88,000  264,000 


TOTAL 


3,715,000  11,285.000 


NET  GOVERNMENT  LIABILITY  .  4,033,587 


10,926,760 


Notes:— (1)  The  figures  are  subject  to  audit,  and  as  regards  Government 
Traffic  the  rates  at  which  the  charges  are  to  be  raised  are 
not  finally  agreed. 

(2)  No  sum  has  been  allowed  for  any  liabilities  which  may  attach 
to  the  Government  in  respect  of  :— 

(a)  Replacement  of  Stock  of  Stores  and  Materials; 

(b)  Abnormal  Wear  and  Tear; 

(e)  .Arrears  of  Maintenance. 


HUNGARY. 

POSITION  OF  THE  STATE  RAILWAYS. 

(From  the  British  Commercial  Commissioner.) 

Budapesth. 

One  of  the  most  important  questions  which  concern  the 
present  Hungarian  State  is  the  condition  of  the  railways. 
During  the  war  these  were  naturally  used  to  their  fullest 
extent,  and  rolling  stock,  railway  lines,  and  sleepers,  all 
suffered  from  tho  enormous  burdens  they  had  to  carry. 
Owing  to  lack  of  material  and  labour  their  upkeep  was 
neglected  to  a  considerable  degree. 

After  the  war  Hungary  went  through  the  throes  of  two 
revolutions — the  Karolfv  regime  and  the  Bela  Kim  regime. 
When  Communism  fell  the  occupation  by  Roumanian  troops 
took  place,  and  during  this  period  a  great  amount  of  rolling 
stock  and  material  was  confiscated. 

Tho  following  table,  taken  from  “Pester  Lloyd,”  gives 
•an  idea  of  how  tho  Hungarian  State  Railways  have  suffered: 
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RAILWAYS— coni  hmeil. 


\Va^ons. 


Lo  ’OS. 

I’a-^Ri-nger 

Post 

anil 

Liigifage. 

(ioOlis. 

Pu..i:ii>ii  (rti  l..t  Nov.,  U»is  ... 

s.ris 

.‘>..'.37 

1()5,S37 

Reinainiiij!  in  ooviipied  tt-rritorv 

•i.iil 

2.-C4 

4r.S56 

Remaining  in  Hungarian  pos- 
session  . 

2.71' 

a.sci 

1.273 

57.9, » 

Taken  Ij.v  the  Kuiimaniaii 
troops  . 

l.."i 

39.974 

Tfcerefore  remaining,  per  cent. 

t.t  p.. . 

41  p.C 

41  p.O. 

69  p.C. 

In  pi>s>es.'ion  of  tFie  .state 
Raiiwa.vs  . 

i.jfy 

2,J'4 

74!) 

is.nio 

That  is  in  per  cent,  of  tlie 
original  number  •  . . 

31  p.c  . 

1'  p.C. 

21  p.C. 

17  p.e. 

I.oss  OF 

Roi.lixg  Stock. 

In  a  nicinoranduni  j)rosento<l  hy  the  Peace  Delegation  it 
was  claimed  that  70  per  c<-nt.  of  tlie  locomotives,  i)0  per  cent, 
of  the  pass<mger  carriag<‘s,  and  21  per  cent,  of  the  triuks. 
had  f>een  removed.  In  the  year  1913  the  Hungarian  State 
Railways  p<Kssessed  rather  more  than  4^  goods  trucks  per 
running  kilometre,  from  which  must  he  deducted  10  per 
cent,  in  repair,  leaving  ovi-r  four  trucks  per  kilometre  for 
traffic.  In  smaller  Hungary  it  is  calculated  there  will  he 
two  trucks  per  kilometre. 

The  Pekmaxext  Ways. 

The  railway  line>  tliems(>lves,  ac<<>rding  to  “Pester 
Lloyd."  are  in  an  exceedingly  had  state.  In  jieace 
times  the  State  Railways  required  about  3.5  metres  of  rail, 
15»t  sleepers,  and  four  cubic  metres  of  ballast  per  annum 
per  kilometre:  during  the  war  20  metres  of  rail.  120 
sleepers,  and  two  cubic  metres  of  ballast  were  u.sed. 
Supposing  that  their  requirements  of  the  last  two  years 
were  the  same  as  during  the  war,  the  total  amount  of  40,000 
tons  of  rails  and  points  would  l)e  required,  and  2^  million 
sleepers.  It  is  quite  impossihle  for  this  amount  to  be 
obtained  from  home  sources. 

Pre-War  ax»  Post-War  Costs. 

In  1918  the  average  cost  of  a  locomotive  was  from  80,0<X) 
to  90,000  kronen,  and  even  locomotives  of  modern  heavy 
type  could  bo  purchased  for  1.50. (¥)0  to  200.000  kronen.  The 
cost  of  a  locomotive  at  the  ])n“sent  date  is  .5.000,000  kronen. 
Rails  cost  20<l  to  240  kronen  p<‘r  ton  ;  (>ven  in  the  year  1917 
the  price  was  not  more  than  •50(f  to  600  kronen  per  ton. 
To-day  they  cost  12.00X1  kronen  per  ton,  of  which  very  .small 
quantities  can  be  obtained*  in  HTungary.  Sleepers  could  be 
had  in  peac-e  times  for  thr«‘e  to  five  kronen  each.  This  price 
rose  gradually  to  12  kronen  during  the  war,  and  to-day  they 
cost  from  90  to  100  kronen.  The  2i  million  sleepers  men¬ 
tioned  previously  would  in  this  case  alone  cost  from  200  to 
30' I  million  kronen  themselves. 

The  running  costs  have  increased  in  proportion.  Tn  the 
decade  before  the  revolution,  which  included  the  war  years, 
the  State  Railways  had  a  surplus  of  between  90  and  120 
million  kronen,  so  that  interest  of  per  cent,  to  4^  per 
cent,  was  paid  on  the  invested  capital  (in  the  year  191.5-16 
there  Avas  a  surplus  of  277  million,  i.e.,  9|  per  cent.).  The 
revolution  completely  wipttd  off  this  surplus.  In  the  business 
year  1918-19  there  Avas  a  deficit  of  700  millions,  income  sank 
to  2.5  per  cent,  of  the  takings  of  the  previous  year,  and 
expenses  rose  to  more  than  7-5  i)er  cent.,  exceeding  the  taking 
bv  100  per  cent.  It  is  not  yet  knoAvn  Avhat  the  result  of 
the  business  year  1919-20  is. 

The  prt‘sent  harvest  is  likely  to  be  a  good  one.  but  in  order 
to  take  full  advantage  of  this,  it  is  necessary  to  have  rolling 
stock  The  question  is  vital,  for  if  the  harvest  cannot  he 
removed  to  the  mills  oAving  to  the  lack  of  rolling  stock, 
large  toAvns,  such  as  Bndapesth.  Avill  be  in  .just  as  dire  straits 
as  if  the  liarA-est  had  failed. 

Another  factor  Avhich  adds  to  the  cost  of  running  the 
line  lies  in  the  fact  that  an  increased  number  of  frontier 
stations  haA’e  to  be  erected  on  account  of  the  neAV  boundaries. 
In  peace  times  there  Avere  altogether  22  frontier  stations, 
of  Avhich  eight  only  were  Customs  stations,  oAving  to  the 
fact  that  Austria  and  Hungary  had  a  common  Customs 
union.  In  smaller  Hungarv  the  number  of  frontier  stations 
will  be  11.  22  of  Avhich  lie  on  important  lines.  Tf  the 
boundaries  remain  as  at  present,  or  if  free  trade  is  not 
establishofl  between  Hungarv  and  the  neighbouring  states, 
it  will  be  necessary  to  build  11  lioundary  and  Customs 
etations. 


ROl^MANTA. 

PROPOSED  NEHOIASH-BRASHOV  LINE. 

(From  thp  Commercial  Secretary  to  H.M.  Legation.) 

lU'CHAREST. 

The  Ministry  of  Public  Works  has  been  granted  an 
extraordinary  credit  of  SW.OOO  lei  for  the  survey  of  a  pro¬ 
posed  railway  line  from  Nehoia.sh  to  Brashov 


AritisT  12,  1920. 


ninerals  and  Hetals. 


SOUTH  AFRICA. 


DISCOVERY  OF  NICKEL 

An  interesting  discoAery  of  nickel,  which  may  be  of 
economic  importance,  is  reported  upon  in  the  “South 
African  Journal  of  Industries.” 

The  occurrence,  Avhich  was  accidentally  di.scoAered  on  th« 
property  of  the  Scotia  Talc  Mine,  in  the  Barberton  Distrut 
lies  on  the  top  of  the  range  of  hills  which  runs  immediateh 
to  the  north  of  the  railway  line  betAAeen  Joe’s  Luck  Ridini; 
and  the  Sheba  Bridge;  the  actual  deposit  being  on  the 
summit  of  the  ridge,  about  halfAvay  between  those  points. 

The  prospecting  Avork  done  consists  of  one  main  quarry 
about  12ft.  deep,  and  four  or  fiA'e  small  cuttings,  which 
expose  the  outcrop  for  some  fifty  yards.  The  exposure  here 
shows  a  bed  2ft.  3in.  in  thickness.  The  bed  is  highly  stained 
with  a  green  mineral,  and  obviously  contains  a  large  per¬ 
centage  of  granular  magnetite. 

The  report  of  the  Government  Mining  Chemist  on  i 
selected  .sample  of  the  main  bed  was  as  folloAvs :  — 

In  order  to  preserve  the  specimen  only  a  small  portion 

chipped  off  the  end  was  analy.sed.  This  contained  258 

per  cent,  of  metallic  nickel. 

A  representative  sample  across  2ft.  Sin.  of  the  main  out¬ 
crop  taken  at  aliout  3ft.  beloAA-  the  surface,  gaA’e  17-2  per 
cent,  nickel,  Avhile  a  similar  sample  taken  over  1ft.  3in.  of 
the  f(K)twall  gaA*e  1-67  per  cent. 

WiDF.  Diffi  stox  of  the  Metat.. 

This  occurrence  is  about  l.oOO  yards  to  the  west  of  the 
Scotia  Talc  Mine^  and.  if  the  bed  is  continuous,  it  should 
run  a  fev:  hundred  feet  north  of  that  mine,  i.e.,  geologically 
below  it. 

In  the  talc  mine  it-self  the  occurrence  of  nickel  has  been 
noted,  and  in  a  .sample  of  the  residual  lirnonite  nickel  show¬ 
ing  an  assay  of  1-42  per  cent,  was  obtained.  It  is,  ther^ 
fore,  obvious  that  nickel  is  comparatiyely  widely  diffused 
on  this  horixon. 

Si  PFi.iES  OF  Axn  Demaxd  FOR  Nickei.. 

The  ores  being  Avorked  in  the  Avorld  at  the  present  time 
are  of  A'ery  much  smaller  value,  the  Sudbuiw  ore  carryiug 
only  3  per  cent,  to  4  per  cent,  nickel,  plus  2  per  cent,  copper, 
and  that  of  New  Caledonia  from  4  per  cent,  to  7  per  cent, 
nickel.  The  quantities,  hoAvever,  of  the  Rudhury  ore  are 
enormous,  and  it  is  stated  that  the  companies  Avorking  those 
deposits  have  ore  deA-eloped  sufficient  for  the  next  twenty- 
five  years,  while  the  Allied  Governments  are  said  to  have 
enough  metallic  nickel  on  hand  for  the  next  fiA'e  years. 

.4t  a  meeting  of  the  Nickel  Section  of  the  Imperial 
Mineral  Resources  Bureau  early  in  the  present  year,  it  was 
stated  that  the  demand  for  nickel  at  the  present  time  wa« 
far  less  than  the  possible  supply,  but  that  it  Avas  morally 
certain  that  new  uses  for  the  metal  would  be  sought  and 
found. 

Under  the  circumstances  it  seems  probable  that,  though 
there  is  little  chance  of  establishing  a  nickel  industry  on 
such  a  deposit  as  that  under  revieAv,  yet  ore  of  such  a  high 
value  may  be  exportable  at  a  profit  if  the  mine  develops 
satisfactorily. 

Cost  of  Kxim.oitixg  the  Discovery. 

Working  costs  should  be  extremely  Ioav,  as  adits  from  the 
base  of  the  hill  should  give  backs  of  at  least  600ft.  to  800ft. 
in  height,  and  the  railway  would  be  Avithin  a  fcAV  hundred 
yards  of  the  entrance  to  such  adits. 

The  Talc  Company,  Avho  own  the  mine,  already  possess* 
valuable  Avater-right  at  Joe’s  TiUck,  and,  under  similar  cir¬ 
cumstances  in  the  Barberton  District,  mining  costs  are  not 
higher  than  about  ten  shillings  per  ton. 


GERMANY. 

CDAL  DITPUT  IN  RUHR  DISTRICT  .\ND 
URRER  SILESIA. 

The  firoduction  of  coal  in  the  Ruhr  district  during  June 
amounted  to  7,4.54,080  tons,  making  the  output  for  the  fir?t 
half  of  the  year  41,019.878  tons,  as  against  31, -560, 894  tons 
in  the  corresponding  period  of  1919.  During  the  first  si* 
months  of  1914  the  production  amounted  to  .56,0.57,702  tons, 
and  during  .lanuary-June,  1918,  to  .50,136,770  tons. 

Upper  Sii.esiax  Coai,  Oititt  mnixo  JixB. 

The  output  of  coal  in  the  Upper  Silesian  coal 
during  June  amounted  to  2, .336), 781  tons,  as  against  2.238. 
tons  in  May.  On  26th  Juno,  the  last  day  of  the 
under  report,  the  total  stock  of  coal  on  hand  amounted  to 
22-5,401  tons,  as  against  24.3, .393  ton.s  on  29th  May, 
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UNITED  KINGDOM. 


WOOL  STOCKS. 


jl„.  Miiiii^try  ot  Munitions  issues  the  following  statement 
bvNr  Arthur  Goldfinch,  Direc  tor-General  of  Haw  Alaterials  : 

Tlie  following  figures  are  the  closest  estimate  which  can  at 
nresciit  made  of  unsold  Government  wool  on  30th  June 
last  In  the  figures  are  inchidc'd  a  moderate  quantity  of 
tool  to  bo  appraised  after  30th  June,  and  to  be  returned 
from  scouring  and  re-classing.  The  classification  of  the  wckJ 
into  different  grades  and  qualities  is  only  approximate,  but 
JUT  be  regarded  as  reasonably  accurate.  The  present  inten¬ 
tion  is  that  shipments  from  Australia  and  New  Zealand  for 
Julv  and  August  should  Ix'  alxout  400,000  bales,  leaving 
(t.Kk  in  those  Dominions  on  31  st  August  of  about  1,270,000 
lules.  which  will  be  ship|)ed  very  slowly  thereafter  as 
(K^asion  recjuires. 

Merino  AVooi.. 


Stock'  in  rnited  Kingdom 
and  on  voyage  to  United 

Kingdom  . 

.Antwerp,  Boston,  etc . 

.tustralia  . 

.Veir  Zealand  . 


Cuiiiliini' 

I'lutliiii;,'. 

('Hr)ii)ni:<ing. 

419,010 

45.38H 

29.7.5.5 

29,745 

31 .275 

20,475 

317,S21 

110,977 

7.5.667 

— 

3.140 

— 

796.579 

U»0,7«0 

125.897 

Il'KS  .\Nn 

SCOIREU. 

.siipe-. 

Scoured 

age  to 

51.S30 

7.5,239 

S3..3.')7 

82.093 

13.5,197 

1.57,332 

Other  Crosshreh  Wooi.. 

Medium, 


C 

arlirinisin::. 

Fine. 

44  jO. 

I.o» . 

Aiidivluin  11  ool — 
Stock'  in  United  King- 

dom  and  on  voyage  to 
I'nited  Kingdom  _ 

29.247 

1.56,429 

.50.989 

33,244 

Antwerp,  Boston,  etc _ 

7,421 

3..5.51 

1,000 

921 

.tu'tralia  . 

1.55.967 

253..320 

193..308 

.54,757 

.Vrif  Zealand]  iroo? — 
Stocks  in  United  King¬ 
dom  and  on  voyage  to 


United  Kingdom  .. 

—  32,631 

1('H),32.5 

84,732 

New  Zealand  . 

—  54, .365 

188.884 

98,688 

192.635  .500,296 

.534. .506 

272,342 

CANADA. 


CHANGED  MARKET  CONDITIONS  FOR  WOOL. 

(From  77.3/.  Trade  Commissioner.)  . 

Toronto. 

An  important  change  has  takeji  place  recently  in  the 
Ontario  Wcxcllen  Industry,  and  the  following  review  of 
present  market  conditions  by  the  Secretary  of  the  Ontario 
Sheep  Breeders’  Association,  is  of  interest  to  United  King¬ 
dom  firms. 

During  the  war  the  coarser-grade  wools — that  is,  all  the 
gradc-s  commonly  found  in  Ontario— were  in  demand  for 
army  purpo.'es.  u  ith  the  restdt  that  Ontario  wools  sold  at 
comparatively  high  prices.  With  the  cessation  of  the  war 
and  the  soldiers  returning  again  to  civilian  life,  a  demand 
v»s  treated  for  finer  clothing.  Thir  demand  was  further 
»ugmented  by  the  fact  that  times  were  good  for  all  classes 
of  people,  wages  weie  high,  and  nearly  everyone  had  a 
certain  amount  of  ready  cash.  The  best  clothing  was  none 
loo  good,  with  the  result  that  the  mills  turned  to  the  making 
of  finer  grade  clothing.  To  do  this,  finer  wools  than  are 
commonly  found  in  Ontario  (wools  of  the  Merino  type!  were 
used,  with  the  result  that  these  finer  wools  commanded  an 
abnormal  price. 

The  lower-grade  wools  remained  untouched  by  the.  mills, 
and  although  the  trade  in  general  during  the  1919  sea.son 
anticipated  that,  ns  the  finer  grades  were  used  u]>.  the  lower 
trades  would  come  into  demand,  the  nntieijiation  did  not 
materialise  to  any  great  extent.  However,  the  expectation 
ofthe  trade  at  that  time  did  result  in  a  brisk  market,  and 
aools  of  tbe  lower  grades  commanded  reasonably  high  prices 
I®  the  grower. 


TEXTILES  — continued. 


1  There  has  come  a  break  in  the  market,  and  all  wools 
I  seem  doomed  to  a  lower  level  in  prices.  At  present  the  wool 
1  market  is  somewhat  stagnant,  with  everyone  “playing 
1  s.ife.”  The  causes  of  this  condition  are  many  and  varied. 
In  the  first  place  there  appears  to  be  a  feeling  that  price.s 
have  reached  their  zenith,  and  that  they  must  droj>. 
Again,  with  cancellation  of  orders  from  the  retail  trade  to 
wholesalers,  with  consequent  cancellations  following  through 
to  mills,  the  manufacturers  are  buying  only  what  stocks  of 
wool  are  necessary  to  keep  them  going  for  very  short 
periods  of  tim< 

Another  fact  which  is  playing  an  important  part  in  the 
lack  of  interest  in  the  wool  market  is  the 'tightening  of  the 
money  market  and  the  general  lack  of  credit. 

Still  another  factor  which  is  helping  to  create  chaos  in 
the  market  is  transportation.  There  has  been  in  the  past, 
and  still  appears  to  be,  a  considerable  uncertainty  in  the 
delivery  of  goods  in  the  United  States. 

Notwithstanding  the  fact  that  there  are  large  amounts  of 
wool  on  hand  carried  over  from  last  season,  and  with  this 
season’s  clip  ready  for  mark(*t,  the  underlying  conditions 
are  stuind.  and  it  appears  only  a  matter  of  time  until  tbe 
w(K)l  market  will  take  on  a  much  healthier  tone. 

New  Grading  St.vndardb. 

In  the  foregoing  the  market  conditions  which  have  existed 
in  the  past  have  been  briefly  compared  with  those  which 
exist  at  present.  AVith  this  in  view  the  grading  of  wool  at 
Guelph  has  been  closer  and  stricter  than  ever  before. 
Fleece.s  which  were  on  the  line  between  two  grades  were 
|)reviou>ly  throw  n  into  the  upper  grade  in  order  to  get  for 
the  grower  everything  jjossible.  This  could  be  done  as  the 
w'ool  was  in  demand.  This  season  the  condition  is  reversed 
and  line  fleeces  must  be  thrown  in  the  lower  grade  in  order 
that  our  grades  of  wool  may  be  acceptable  to  the  trade. 

Again,  a  further  change  has  been  made  in  regard  to  the 
standards  for  various  Ontario  grades,  the  reason  being  that 
while  Ontario  medium  lombing  wool  was  supposed  to  cor¬ 
respond  to  the  American  grade  ^  blood,  and  the  low  medium 
I  combing  wool  to  the  American  |  blood,  Ontario  grades 

!  have  never  been  up  to  the  American  standard.  In  view  of 
the  fact  that  nearly  all  Ontario  wool  finds  a  market  on  the 
American  side,  and  considering  the  large  stocks  of  the 
i  lower-grade  wools  which  are  on  the  market,  having  been 

j  carried  over  from  last  sea^n,  it  has  been  thought  advisable 

I  to  make  Ontario  grading  correspond  as  nearly  as  possible 
I  with  the  American  standard.  It  is  not  expected  that  such 
I  changes  in  the  standard  for  grades  will  reduce  the  average 
‘  price  per  lb.  received  for  the  wool.  On  the  other  hand, 

I  this  closeness  in  grading  should  tend  to  command  a  greater 

j  appreciation  from  the  trade  and  a  readier  and  better 

I  market. 


SWITZERLAND. 


THE  SILK  INDUSTRY  IN  1919. 

(From  the  .Ictiny  Commercial  Secretary  to  II.M.  Legation.) 

Berne. 

Oue  of  the  chief  industries  in  Switzerland  is  the  manu¬ 
facture  of  silk  goods,  of  which  the  centre  is  Zurich.  This 
silk  industry  dates  back  to  the  thirteenth  and  fourteenth 
centuries.  During  the  last  50  years  the  district  of  Zurich 
has  concentrated  its  energies  on  silk  textiles,  whereas  Basle 
has  made  a  speciality  of  silk  ribbons  and  floss  silk.  The 
I  following  table  gives  the  extent  of  the  export  value  of  the 
'  Zurich  textile  industry  and  the  Basle  silk  ribbon  and  floss 
silk  industries  for  the  years  1907  and  1913-19:  — 

'  Export  value  in  millions  of  francs. 


1 

Zurich. 

Basle. 

Basle 

fabrics. 

ribbons. 

silk. 

Silk 

Silk 

Floss 

i  1907 

.  117-9 

4.5-  7 

27-2 

i  1913 

.  112-5 

42-0 

28-3 

j  1915 

.  128-4 

60-0 

29-0 

!  1916 

.  167-7 

73-1 

61-0 

'  1917 

.  144-0 

54-8 

52-7 

1  1918 

.  110-5 

.52-9 

38-7 

i  1919  .... 

.  427-0 

104-0 

55-0 

j  To  the  above  figures  may  be  added  ten  million  francs’ 

I  worth  of  silk  taminy  from  Thai  (St.  Gall).  Switzerland  also 
i  possesses  a  large,  factory  for  artificial  silk  in  Emmenbriicke, 
j  near  Lucerne. 

Sii.K  HinnoN  AA'e.winc. 

!  Basle  IS  the  chief  centre  for  silk  ribbon  weaving  and 
'  competes  siiccessfully  with  France,  Germany,  and  the 

United  States  of  America.  In  1916  the  value  of  silk  ribbon 
exports  reached  a  total  of  73  million  francs,  and  in  1919 
tbe  value  of  such  exports  exceetled  100,000,000  francs 
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Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 


CUSTOMS  DECISIONS. 

The  following  Ciistom.s  By-Laws  have  hoen  n  cciveil  aiiiciul-  i 
ing  the  lists  of  articles  which  may  he  imported  into  the  | 
Commonwealth  at  the  rates  of  duty  leviable  on  reiognised 
“minor  articles”  and  “tools  of  trade”:  — 

M  itior  Arficlcx  for  I'^e  in  the  Manufactni  r  of  Goods  within  I 
the  Commonwealth. — Ihj-Law  No.  470. 

The  following  item  is  added:  — 

Motor  goggles — glas.s,  curved  and  .>.haped  (eye  jiieces). 

Tools  of  Trade  for  .Irtisans  ami  Meehanies  and  Tools  in 
General  Vse.  —  Bif-Laws  Xos.  408  and  460. 

The  following  itmii  is  added:  — 

Vices,  including  boxes  and  screws  for  vices,  excepting 
engineers’  and  woodworkers’  vices. 

[Note. — Not  being  made  wholly  of  wood  and  not 
being  machines. 1 
The  following  item  is  deleted:  — 

Hakes — hand. 

The  rates  of  dutv  leviable  upon  recognised  “niinor 
articles”  and  “tools  of  trade”  are:  — 

Under  the  British  Preferential  Tariff  . Free. 

Tender  tin'  Ceneral  Tariff . 10  per  cent,  ad  valorem. 


BRITISH  INDIA. 


PROHIBITION  OF  THE  IMPORTATION  OF 
ROUBLE  NOTES. 

The  “Gazette  of  India”  (Extraordinary)  of  oth  June 
jiiiblishes  a  Notification  of  the  Government  of  India,  dated 
5th  June.  1920,  containing  copy  of  the  Rouble  Note 
Ordinance,  1920  (No.  ii  of  19^)).  The  Ordinance  extends  to 
the  whole  of  British  India,  including  British  Baluchistan, 
and  prohibits  the  importation  into  British  India,  whether 
by  sea  or  land  or  air,  of  any  rouble  note  under  penalty  of 
fine  or  imprisonment,  or  both,  and  any  rouble  note  in  respect 
of  which  any  offence  under  this  Ordinance  has  been  com¬ 
mitted  shall  bo  confiscated  and  shall  be  disposed  of  in  such 
a  manner  as  the  Governor-General  in  Council  may  direct. 

In  the  Ordinance  “rouble  note”  means  any  note  being 
or  purporting  to  be  in  the  nature  of  a  currency  note  issued 
by  or  on  behalf  of  any  form  of  government  in  the  territories 
which  on  the  4th  day  of  August,  1914,  constituted  the 
Russian  Empire,  or  purporting  to  be  so  issued,  and  expressed 
to  be  payable  in  roubles. 


REDUCTION  OF  DUTY  ON  IMPORTED 
AEROPL.VNES  AND  PARTS. 

The  “Indian  Trade  .Journal”  of  2nd  .July  contains  the 
following  press  communiipie,  dated  25th  .Tune,  1920,  which 
has  been  issued  by  the  Government  of  India  in  the  Depart¬ 
ment  of  Commerce:  — 

“The  Government  of  India  have  recently  received  repre- 
sc'utations  from  the  principal  Chambers  of  Commerce  on  the 
sub.ject  of  assisting  the  development  of  civil  aviation  in 
India  by  reduction  of  the  Customs  duties  levied  on  aero- 
jdanes.  They  have  for  some  time  past  had  this  question 
under  consideration,  and  have  now  decided  to  reduce  the 
import  duty  payable  on  aeroplanes,  aeroplane  parts,  aero¬ 
plane  engines  ami  engine  parts  from  7^  per  cent,  to  2^  per 
cent,  ml  valorem.  This  concession  will  have  retrospective 
effr>ct  so  as  to  include  imports  on  which  excess  duty  has 
already  been  paid.  Further,  in  order  not  to  hamper  or 
discourage  long-distance  fl.ving,  which  is  at  present  only  in 
an  experimental  stage,  the  Government  of  India  have 
authori.sed  the  maritime  Local  Governments  to  exemjit  air¬ 
craft  arriving  in  India  bv  air  from  the  payment  of  dutv 
when  they  are  .‘^atisficHl  that  the  air-craft  are  to  be  used 
inerelv  for  the  purpose  of  flight  across  India,  and  are  not 
intended  to  be  retained  in  the  country.  Before  this  exemp-  j 
tion  is  grantcvl  the  person  in  charge  of  the  aircraft  will  be 
required  to  make  a  written  declaration  or  to  exevute  a  bond 
that  the  condition  laid  down  above  will  be  fulfilled.” 

Notification  No.  3411,  dated  26th  .June,  1920,  gives  effect 
to  the  reduccvl  rate  of  Customs  duty  specified  aliovc*  in 
respect  of  imported  aeroplanes,  aerojilane  parts,  and  nero- 
fdane  engine  and  engine  parts. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 
— continued.  ' 


REMOVAL  OF  RESTRICTIONS  ON 
IMPORTATION  OF  “NOVOCAIN.” 

The  alx)ve-mentioncd  issue  of  the  “Indian  Trade  .Jourm 
also  publishes  two  Notifications  (Nos.  3358  and  3360,  djt^, 
26th  June,  1920)  removing  the  restrictions  on  the  importj! 
tion  of  “novocain,”  and  cancelling  the  authority  given  n 
officers  of  the  Postal  Department  to  search  postal  packagn 
suspected  of  containing  “novocain,”  provided  for  in  NotiJci. 
tions  Nos.  7079-91  and  7098-91  respectivelv,  of  23rd  .\um 
1907. 

FOREIGN. 


ARGENTINE  REPUBLIC. 


EXPORTATION  OF  WHEAT. 

With  reference  to  notices  on  this  subject  which  1ut» 
appearoil  in  recent  issues  of  the  “Board  of  Trade  •lourn*!,'' 
11. .M.  Mini.stcr  at  Buenos  Aires  now  reports,  bv  cable,  tbt 
a  Decree  was  published  on  2nd  .\ugu.st  prohibiting  theei. 
portation  of  wheat,  flour,  and  derivatives  therefrom,  u 
from  that  date,  except  in  the  case  of  .shipments  to  Govat 
ments  ith  which  special  agreements  have  been  made. 

BALTIC  PROVINCES-LATVIA. 

IMPORT  OF  HEAVY  MOTOR  VANS  AM) 
LORRIES. 

The  Latvian  Consul  in  London  notifies  that  the  restri^ 
tions  on  the  importation  of  heavy  motor  vans  and  lorriei 
into  Latvia  have  be«'n  raised,  but  that  such  imports  aw 
now  subject  to  a  Customs  duty  of  2  per  cent,  ad  vnlorm. 


BELGIUM. 


EXPORT  LICENCES  REQUHIED  FOR 
VEGETABLE  AND  MINERAL  BL.VCK. 

The  “Moniteur  Beige”  for  30th  July  contains  a  notice 
issued  by  the  Belgian  ^linistry  of  Economic  Affairs,  stating 
that  an  export  licence  must  be  obtained  before  vegetable 
and  mineral  black  (obtained  respectively  from  the  pulveri«- 
tion  of  charcoal  and  of  coal)  can  be  exported  freun  Belgian. 


DENMARK. 


EXTORT  PROHIBITIONS  REMOVED. 

The  Board  of  Trade  are  in  receipt,  through  the  Foreign 
Office,  of  translation  of  an  Order  of  the  Danish  Ministry  of 
Justice,  dated  29tli  .June,  in  virtue  of  which  the  prohibition 
on  the  export  of  the  following  goods  from  Denmark  ii 
abolished :  — 

Bamboos,  canes  and  rattan. 

Cheese. 

Colours  of  all  kinds. 

Cream  and  milk. 

F'ruits  and  berries  of  all  kinds,  fresh,  dried  or  preserred. 

Hair  of  all  kinds. 

Hides  and  skins,  viz.: — Raw  cattle  hides,  raw  horn 
hides,  in  all  conditions;  calf  skins  of  any  weight;  pig 
skins;  lamb  and  sheep  skins,  not  prejiared. 

Horse  hair  (mane  or  tail)  and  cow  hair  (tail). 

Lard,  erlihle. 

Linswxl  oil  varnish. 

Manures,  viz.: — .\11  kinds  of  natural  manure,  including 
stable  manure  and  all  kinds  of  liquid  manure,  nigM 
soil  and  compost. 

Meat  and  slaugiitor-house  offal  from  pigs;  conscirei, 
sausages,  .and  other  prepare<l  meat  goods  made  thern- 
from. 

Potatoes. 

Poultrv.  living  and  dead. 

Hags,  viz.: — Woollen  and  half-woollen  and  shoddy: 
linen  rags  composed  of  hemp  and  flax  .and  a  mixtnw 
of  flax  and  cotton  :  cotton  rags. 

Hhnharh,  prejiared  and  unprepared. 

Hoofing  glittering. 

Hiihher  covers  ainl  inner  tubes  for  cycle  and  auto¬ 
mobile  tyres. 

.'sacking  waste. 

Sea  grass,  spun,  for  basket  work. 

.Shellac. 

Toba cco .  n n  m a  n  1 1  f ac  t  n  red . 
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— continued. 

FRENCH  INDU-CHINA. 


MEASURES  AFEECTTXG  IMPORT  DUTIES. 

As  notified  at  pages  lti4-5  of  the  “Board  of  Trade  Journal” 
for  29th  January  last,  the  system  of  “coefhcients  of  increase 
of  Customs  duties”  now  in  operation  in  France  has  been 
extended  to  French  Indo-China.  A  Decree  (dated  ITth 
July)  published  in  the  French  “Journal  Oliiciel”  for  24th 
July  extends  to  that  Colony  the  modifications  and  extensipiis 
of  the  “  coefficient  ”  .system  which  have  been  adopted  in 
France  by  a  series  of  Decrees  (viz.,  those  of  10th  January, 
3rd  and  26th  February,  27th  March,  and  12th,  14th,  21st 
and  22ud  April),  all  of  which  have  been  the  subject  of  notices 
in  previous  issues  of  this  “  Journal.” 

The  same  Decree  also  renders  applicable  in  French  Indo- 
China  the  French  Decree  of  23rd  December,  1919,  which 
reduced  from  70  to  4.3  per  cent,  ad  valorem  the  Customs 
duty  payable  on  motor  cars  weighing  less  than  2, .500  kilogs., 
and  on  detached  jjarts  thereof  (see  page  58  of  the  issue  of 
the  “Board  of  Trade  Journal”  for  8th  January  last). 

A  further  Presidential  Decree  of  the  same  date  applies 
“coefficients,”  varying  from  2  to  6,  to  various  categories  of 
articles  in  respect  of  which  the  rates  of  duty  under  the 
Tariff  of  French  Indo-China  differ  from  those  under  the 
Flench  Tariff.  For  the  most  part  the  goods  affected  are 
goods  of  Chinese  origin,  but  tobacco,  matches,  and  some 
categories  of  cotton  yarns,  are  also  included.  The  effect  of 
the  new  Dt-cree,  as  applied  to  these  goods,  is  shown  below:  — 

Rate  of  duty.  “Coefficient 
Per  100  kilogs.  of 
Frs.  Cts.  Increase.” 

Cigais  and  cigarettes,  of  any  foreign 

origin  .  250 

Prepared  tobacco  of  C'hinese  origin...  70 
Prepared  tobacco  of  any  other  origin  250 

Wooden  matches  .  54 

Yarns  of  cotton,  pure,  single,  un¬ 
bleached,  measuring  to  the  kilo¬ 
gramme — 

31.000  metres  or  less  .  23 

More  than  31 ,000,  but  not  more 
than  41,000  metres  .  28 


GERMANY. 


IMPORT  AND  EXPORT  OF  GOODS  FOR  LEIPZIG 


00 

00 

00 

00 


00 
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Turpentine  oil,  rectified  and  unrectified. 

V'egetablos,  green,  pot  herbs,  edible  roots  for  human  con¬ 
sumption,  cucumbers  and  pumpkins,  whether  fresh, 
dried,  or  preserved  in  any  other  way. 

(The  export  prohibition  on  edible  onions  is  still  i»i 
force.) 

Vitriol,  blue  (sulphate  of  copper)  and  green  (sulphate 
of  iron). 

Willows,  barked. 

Wood,  viz.: — Whitewood  in  blocks,  Cuban  mahogany,  j 
teak  wood,  and  Danish  oak.  | 

In  addition  to  the  abolition  of  the  above  export  prohibi-  i 
tioD'  the  regulations  regarding  the  export  of  seeds,  feeding  ! 
jtuffs.  and  lin.seed  oil  are  amended  as  follows: —  I 

§((ds. _ In  future  all  kinds  of  seeds,  waste  seeds,  and  seed  i 

fjfuse  may  be  exported,  through  any  Custom  House,  without  | 

eiport  permit  from  the  Ministry  of  Justice  it  the  con-  1 

denment  is  accompanied  by  a  certificate  from  one  of  the  j 

twhnical  agricultural  committees,  stating  that  it,  or  the  : 

consignment  referred  to,  can  be  exported  within  a  month  I 

oftheisme  of  the  certificate.  The  certificate  must  be  pro-  i 

daced  when  the  goods  are  exported,  and  afterwards  the  j 

jiporter  must  return  it  to  the  technical  agricultural  com-  ! 

i  nittee.  Sample.s  of  seeds  up  to  a  weight  of  JjH  g.  can  be  j 

exported  by  }K)st  without  certificate  from  the  agricultural  i 

committee  if  the  sample  is  stamped  or  impressed:  “Seed  I 

jamples  without  value.” 

(The  export  ju’ohibition  for  sesame  seed,  cotton  seed,  and  i 

Ii  linseed  is  still  in  force.)  _  j 

I  Fndinq  Sfuffit. — Notwithstanding  the  prohibition  on  the  ; 
'  eiport  of  feeding  stuffs  and  corn,  spurry,  greaves-cake.  ! 

Cirden  peas,  beans,  lentils,  whey,  straw  and  millet,  may  in  | 

:  future  be  exported  without  the  permission  of  the  Ministry  j 

:  of  Justice.  _  _  _  j 

linseed  Oil. — The  consent  <  f  the  Ministrv  of  Justice  is  not  . 
:  now neressary  for  the  export  of  linseed  oil.  i 


FINLAND. 

BIPOKTATION  OF  CATTLE,  ETC.,  FROM  THE  | 
UNITED  KINGDOM  PROHIBITED.  I 

H.M.  Representative  at  Helsingfors  reimrts,  by  telegraph,  j 
that,  owing  to  the  outbreak  of  foot  and  mouth  disease  in 
England,  the  Finnish  Government  have  prohibited  the  im-  i 
portation  into  Finland  of  cattle,  sheep,  goats,  swine,  and  | 
nw  products  thereof,  from  the  United  Kingdom.  | 


FRANCE. 


E.\P()RT  OF  FLAX  AND  OF  LINEN  YARNS. 

French  Presidential  Decree,  dated  27th  July,  and 
published  in  the  “Journal  Officiel”  on  30th  July,  withdraws 
;  the  prohibition  imposed  in  December  and  May  last  on  the  j 
eiport  (and  re-export)  of —  j 

Flax,  raw.  combed,  hackled,  or  in  tow  (Tariff  No.  142), 

I  Pure  unglazod  linen  .varn,  single  or  twisted,  or  partly  ! 
twisted  (Tariff  No.  363  and  363  his.). 

Tarn  of  linen  mixed  with  other  mater  als,  the  linen 
predominating  in  weight  (e.r  Tariff  No.  364A 

EXPORTATION  OF  MONEY. 

I  By  wav  of  exception  to  certain  provisions  of  the  French  i 
i  I»w  of  3rd  April,  1918,  and  the  Arrete  of  3rd  .July,  1918, 

I'^hith  limited  the  amount  of  money  that  travellers  leaving 
frtnoe  may  take  out  of  that  country,  the  French  Ministrv 
^Finance  have  given  notice  (in  the  “.Toiirnnl  Officiel”  for 
%Jnlyl  that  the  amount  of  money,  in  I'^rench  or  foreign 
^  notes,  cheques,  etc.,  which  may  he  taken  out  of 
without  special  permission,  hy  travellers  furnished 
a  passport,  has  been  inere.nsed  from  1,000  to  5,000 
^nc*. 

•b  a  consequence  of  tbis  ooneession,  travellers  leaving 
ranee  may  obtain  from  banks  dealijinr  in  exobange,  on 
^ntation  of  a  written  declaration  settino’  otit  tbe  obieet 
^he  transaction  and  a  vised  passport,  foreign  bank  notes, 
etc.,  of  a  value  not  exceeding  the  enuivalent  of 
Froneh  franca.  Applications  for  anthori.eation  to  take 
^amounts  execedini  .5,000  francs  should  be  addressed  to 
Mini«+rv  of  Finance. 

u  would  be  noted  that  tbe  amount  in  silver  eoinaeewbicb 

1^’’  be  taken  out  of  Franco  bv  travellers  is  stiO  fixed  at 
frines  per  person,  and  that  the  exjKirt  of  gold  coin  by 
-B  means  remains  prohibited. 


SAMPLE  FAIRS. 

The  “Deutscher  Reichsanzeitrer”  of  30tb  Julv  contains 
a  Proclamation,  dated  26th  July,  authorising  the  German 
Customs  authorities  to  allow  the  importation,  without 
licence,  of  goods  intended  for  the  Leipzig  Technical  Sample 
Fair  (15th  to  21st  .Angu.st),  and  for  the  Leipzig  General 
Sample  Fair  (29th  August  to  4th  September),  provided  that 
they  are  cleared  through  the  Leipzig  Customs  House,  that 
they  remain  under  Customs  control  while  in  Germany,  and 
that  an  undertaking  to  re-export  within  three  months  is 
given  to  the  Leipzig  Customs  House.  The  Customs  authori¬ 
ties  are  also  empowered  to  permit  the  re-export  of  stieh  goods 
without  export  licence. 


CHARGES  IN  RESPECT  OF  ISSUE  OF 
EXPORT  LICENCES. 

With  reference  to  the  notice  under  the  above  heading, 
published  at  page  631  of  the  issue  of  the  “Board  of  Trade 
.Tournal”  for  6th  May,  it  should  he  noted  that  the 
“  Deutscher  Reichsanzeiger  ”  of  28th  July  contains  a 
Proclamation  (date<l  27th  July),  which  amends  the  Minis¬ 
terial  Proclamation  of  17th  April  (translation  of  which  was 
given  in  the  notice  above  referred  to>  to  read  as  .shown 
below.  The  chief  alterations  effected  hv  the  modification 
of  the  Proclamation  is  that  goods  exported  under  licences 
granted  before  10th  May,  or  under  licences  applied  for 
before  21st  April,  are  exempt  from  the  export  charge  or 
tax  if  they  are  handed  over  for  forwarding  abroad  before 
1st  October,  1920,  and  the  period  witt’ip  which  demands  for 
exemption  from  the  tax  can  ho  lodged  is  extended  from  1st 
.Tnlv  to  1st  October. 

It  s’lonid  he  noted,  further,  that  tbe  schedule  of  export 
ebarges  or  taxes  appended  to  the  original  Pro'  lamation  of 
17th  April  has  been  modified  bv  a  number  of  sub.sequent 
ProHa  mat  ions.  These  modifications  are  all  in  the  nature 
of  reductions,  and  affect  (inter  alia)  beer,  a  ntJmber  of 
chemical  products  and  colour.s,  perfumery,  leather  and  furs. 


TllK  liUAKD  Ui*'  TKADK  JULKNAL. 
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and  various  k-aliier  and  t'nrriors'  Hares,  wonden  wares  ol 
various  classes,  [taper  and  paper  products,  [tottery  wares, 
glass,  clotliing,  optical  glass,  nieasuring  instrninents,  surgi¬ 
cal  iiistrnnients,  c'te.,  and  musical  instruments. 
TkaNSI.ATIOX  ok  -MlMSTEHI  Af,  I’kOC  T  A M  ATIOX  OK  17X11  Al'KlI.. 

AS  Amended  by  the  Proceaji atiox  ok  27x11  dri.Y. 

[Noxe. — The  amended  Proclamation  was  to  c-ome  into 
force  on  2Stli  July.J 

Art.  1. — The  tax  will  he  levied  at  the  rati-s  shown  in  the 
annexcHl  Tariff.  Xo  tax  will  he  [tayahh*  in  ca.ses  where  an 
ex|>ort  licence  is  not  necessary. 

l/Y.  2.  —  The  ta<  will  not  he  levied  on  exjtorts  to  the  Five 
State  of  Danzig,  or  to  the  districts  of  the  Saar,  Memel, 
Ku[M?n,  and  Malmedy,  in  so  far  as  the  ex[)orted  goods  are 
destincnl  for  consum[)tion  in  those  territories. 

.lit.  3. — The  export  tax  will  not  be  leviable  in  resjant  of 
tiansit,  including  indircHt  transit  traffic. 

.li  t.  4. — Wlien  a  tax  is  imposed  on  consignments  id'  goods 
from  (lermany  passing  through  foreign  territory  on  the 
way  to  another  [lart  of  Germany,  the  tax  will  la>  refunded, 
on  demand,  if  it  is  shown  that  the  same  articles  are  im- 
[nirtc'd  as  were  exported. 

.Art.  —  In  the  case  of  goods  which — 

(1)  are  exportc'd  for  exhibition  in  foreign  exhihitious. 

fairs,  or  marUets.  and  are  returned  therefrom 
unsold ; 

(2)  are  sent  abroad  as  the  result  of  an  ordc-r,  or  for 

sale  on  eommission,  for  inspection,  for  rc'jiair. 
or  for  temjMirary  ns»'  abroad,  and  are  aftcu'wards 
rcvimported  ; 

(3)  are  sent  abroad  in  officially  perinitt«‘d  “improve¬ 

ment  trade,’’  and  are  brought  back  to  Gt'rmany; 
the  ex|Mirt  tax  imposed  will  be  refunded  if  the  goods  are 
re-im[)ort<Hl  within  one  year  (or  two  years  in  the  case  of 
exports  out  of  Kuroiie).  The  office  issuing  the  exiiort 
licence  may  pndong  the  [leriod  for  re-im[>ort  on  ref[uest. 

Art.  (5. — Tn  the  ca.se  of  goods  which — 

(1)  are  imjMirted  for  exhibitions,  fairs,  or  markets  in 

Germany  and  are  returned  unsold  abroad,  and 

(2)  are  imported  as  the  result  of  an  order,  or  for  sale 

on  commission,  or  for  inspintion  or  re[)air,  or  for 
tem|)orary  use.  and  are  afterwards  re-exported, 
the  ex))ort  tax  will  iiot  be  levied.  The  office  w  hich  issues  the 
(‘xiiort  licence  njay  prolong  the  period  on  rcKpiest. 

7. _ The  export  tax  is  not  h>vit*d  when  its  amount 

do<*s  not  excecvl  10  marks. 

Art.  8. —  If  tiu'  export  licence  was  issued  fiefoie  10th 
May.  1920,  an  ex]>ort  tax  will  not  be  levic'd  if  the  goods 
mentionoAl  in  the  export  licence  are  handed  over  for  for¬ 
warding  abroad  before  l-.-t  October.  1920. 

Art.  9. —  If  the  ex[)ort  licence  was  issued  after  10th  Mav. 
1920,  but  the  ai»plication  for  export  licence  was  sent  in  to 
a  c-ompotent  lieensinu:  authoritv  l)efor«*  21st  .Vpril,  an 
c'xport  tax  will  not  bt*  leviivl  if  the*  g<M»ds  s[)eeifi<*d  in  the 
export  licence  are  handed  over  for  forwarding  abroad  hedon¬ 
ist  Oetobc-r,  1920. 

.1(4.  10.  -Offices  issuing  eximrt  licences  can  remit  the 
<'X]>ort  tax  wlu-rt*  it  is  shown  that  the  exoorteil  goods  tcere 
sold  Ixdore  Kt  .Taniiarv.  1920.  on  terms  which  do  not  permit 
the  ))avn'ent  of  the  tax  without  loss,  and  jerovided  that  a 
demand  for  exemption  is  submitted  to  the  office  coma-rued 
ltef(H'e  1st  October.  1920. 

.Ir/.  11. _ When  an  ex|)ort  licence  has  Ik-c-ii  grante-d  and. 

under  Articles  1.  2.  3.  0.  7,  9  and  10.  no  export  tax  is 
leviable,  the  export  licence  is  to  be  endorsed  to  this  effe(  t 
bv  the  authoriti<‘s  issuing  it. 

’  1(4.  12.— The  office  to  which  the  ex|>ort  tax  has  been  paid 
has  to  refund  the  same  on  the  directions  of  the  office  which 
assessed  the  tax. 

FAPOllT  OF  PACKINO  FSFD  FOF  IMPOTITIX*’. 
(lOODS. 

A  German  Proclamation,  dated  27th  Jtdy.  and  published 
in  the  “D«-utseher  lleidisanzeiger’’  on  31st  July,  authorises 
tin-  German  Customs  authorities  to  permit  the  export,  with¬ 
out  licence,  of  packing  which  has  lieeii  used  for  the  importa¬ 
tions  of  goods  into  Germanv.  provided  that  such  packing  j® 
exoorted  within  six  months  of  import  and  that  ))roof  is 
afforded  that  the  packing  has  in  fact  served  for  im|>orting 
goods. 


GERMANY  (Occupied  Territory). 
■TMPOFT  nFSTlUCTIONS. 

Tn  a  recent  d(‘spatch  the  British  Commercial  Commissioner 
-t  Cologne  states  that  a  nnmher  of  ex|)orters  in  the  T  nit<‘d 
K*in(Tdom  who  sbio  g(K>ds  to  Cologne  and  othor  centres  in 
the  Oe(npi«“d  Territory  do  not  ai)[»ear  to  realise  that  the 
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admission  of  goods  into  the  Occupied  Territory  is  for 
most  part  subject  to  the  [U'evious  grant  of  an  1 
l-icence  by  om-  or  other  of  tho  various  licence-- 
authorities  which  have  been  set  up  in  Germany  to  s.. 
etfeet  to  the  system  of  import  control.  The  list'  of  I 
which  do  not  rec[uire  an  import  licence  is  a  short  oiic  '' 
consists  almost  entirely  of  certain  foodstuff-s,  aiul  •' 
raw  materials  for  use  in  industry  (full  particulars  iril] 
found  in  the  notices  at  page  414  of  the  “Board  of  T 
•Journar’  tor  18th  Marcli,  and  [(age  73  of  the  issuo  nf 
“Journal’’  lor  loth  July). 

Goods  lor  which  a  licence  is  necessary,  which  arrive 
the  Occu[)ied  Territory  w  ithout  a  licence,  are  liable  to 
liscation,  and  the  fact  that  the  shipper  in  the  e\:< 
country  was  not  aware  of  tho  Begulations  is  not  i. 
afforil  any  ground  for  a  claim,  either  for  remission 
laxation  of  the  penalty,  or  for  payment  of  the  value, 
any  [)art  ther»>of)  of  the  confiscated  good.«.  It  is.  accoi  ; 
of  very  great  im[K)rtance  that  traders  in  the  rnit(>dK;! 
wlio  propose  to  .send  goods  to  the  Occupied  Territory  - 
hoforo  effecting  shipment,  obtain  the  most  definite  a.,* 
anee  from  their  consignee  or  agent,  or  other  sathf 
t-vidence.  that  a  lic<>nte  covering  the  [)ro[)osed  eon-i- 
has  been  issm-d  hv  tho  G**rinan  autliorities 


ITALY. 


j  AMEXDAIFXTS  OF  EXPOHT  I'UOHl lilTKjXs  I 

With  reference  to  the  notice  at  pages  74-5  of  the  is^wj' 

I  this  “Journal’’  for  15th  July,  respecting  the  restrictions* 
j  the  exportation  of  various  goods  from  Italy,  it  shouldt 

noted  that,  according  to  information  received  from  HI 
Commercial  Counsellor  at  Rome,  the  following  goods  m; 
until  further  notice,  he  ex[)orted  from  Italy,  without 
I  necessity  of  a  Ministerial  Licence  in  (-acli  case; _ 

Tunny  roe,  [)re[)ared  suhjeet  to  ini[)ortation  of  an  amon:; 
of  edible  olive  oil  equal  to  20  per  cent,  of  the  b-m 
weight  of  the  goods  to  he  ex[)orted. 

Cinnamon,  cloves,  nutmeg's,  [)<'p[)er,  and  [limento. 

('ak«‘  for  forage. 

I  I- resh  table  giap«'s  and  fresli  fruits. 

Cocoa  butter, 
j  Carnauba  wax. 

I  l-'oreign  gums  and  rosins. 

Iron  pyrites. 

i  Tur|)entine,  natural  or  artificial, 
j  Raw  wool,  W(K»I  to[)s,  .carded  ami  eondiod  wool. 

Harmless  dy<*s  for  colouring  foodstuffs. 

1  Colouring  matter  for  soa[)s. 

;  .-suljihiir  black. 

Plaster  of  Paris  (gy[)sum). 

I  Chloride  of  pota.sh. 

i  Tanning  extracts  of  all  kinds. 

(Xote. — The  exportable  snr|)lns  of  cliestnut  extricts 
limited,  and  the  Customs  are  to  render  to  the  Miniswr 
of  Finance  a  weekly  report  of  the  quantity  exported.' 

Raw  hides  and  skins,  w  ith  the  exce[)tion  of  lanih  skins. 

Tanned  hides  and  skins,  of  any  quality,  w  ith  the 
tion  of  kid  skins  for  gloves. 

(Xote. — Tann«‘d  hides  and  skins  may  be  exported mk 
hv  the  tanners.  The  Customs  are  to  render  to 
Minister  of  Finance  a  we<-klv  re[)ort  of  the  cpiaiititie' 

I  ex[K)rted.) 

Veneer  w«km1. 

.Vmmoniacal  salts,  burnt.  d«'rived  from  the  fusion  of  lir 
and  zinc  [dating,  and  formed  princj[)allv  of  oxide  «f 
zinc,  zinc,  and  small  quantities  of  animoniacal  sain 

TVaste  metals,  deriv(*d  from  the  manufacture  of  snipint'’ 
of  copper,  containing  co|q»cr,  load,  silver,  silicon,  iiel 
arsenic. 

Oakum,  including  that  ohtaimKl  hv  nnravc-lling  old  ro|>“ 

Jewellers’  dust  (ceneri  d’on-ficeria). 

•Medicinal  articles  and  com|)onnd  mcdiciiK-s.  exeet' 
linseed  oil,  codliver  oil  in  barrels,  and  opium  in  '•'k' 

NOTICE. 


The  price  of  the  “Board  of  Trade  .Tonrnal”  u 
vnxt,  free).  Anniuil  nvh.^cTnption  (po.tt  free)  27.v.  fid.  i* 
United  Kingdom.  Overxeax  xxthxrripiion  31.x.  6J.  peraxi*' 
pout  free. 

i  The  Kditoriot  Ofprex  are  at  the  neic  Oorernwevt  H*'  ^ 
innx.  Great  Genrne  Sttreet.  T.ondon.  X.TT’.l.  .411 
rnmmvnicationx  xhould  he  addrexxed  to  “The 
Telephone  \o.  Victoria  3840. 

The  Pvhlixh erx  (to  ichom  .xhntild  he  addrexxed  ^ 
enfionx  eoncerning  xvhxrriptinnx  and  xnle.x)  nr*  ' 
Stationery  Ofpee,  Jmperinl  Jlovxe,  Kingxiray,  T.O'k 
*  TT.C.  Q,  or  hranrheif  (xee  Cover). 
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Cassia,  pulverised. 

Tamarind  juice  and  pulvtu-ised  tamarind. 

|'l("liy  residues  ami  i)arinft'  nl  skin,  Irc'li,  drit'd,  or 
calcined. 

Leather  hoots  and  shoes. 

(Note. — Leather  hoots  and  shot's  may  Ite  exported 
onlv  Ity  the  inanulaeturers,  and  the  Customs  are  to 
render  to  tho  Minister  of  Kinance  a  weekly  rejtort  of 
the  cjuantities  export'd.) 

Boots  and  shoes  with  cloth  uppers  of  any  kind  even  if 
the  soles  are  of  leather. 

S|)inning  and  weaving  machinery. 

Floor  tiles,  cement  hricks,  and  roof  tiles  {hitcrizio),  not 
including  fire  bricks. 

(Xote. —  In  order  to  keep  exportation  of  cement  hricks 
and  roof  tiles  ctithin  proper  limits,  the  Customs  are  to 
render  to  the  Minister  of  Kinance  a  wec'kly  n'turn  of 
the  (|Uantities  ex|M)rted.) 


JAPAN. 


T.^UTTF  MODIFICATroXS;  “  ANTl-I  il’M  l’L\(  1  ” 
MEASUHES. 

The  Board  of  Track'  are  in  receipt,  through  the  Foreign 
Office,  of  telt'graj)hic  inforination  from  H.M.  Ambassador  at 
Tokio  tet  the  effect  that  various  amendments  in  the  Cnstoms 
Tariff,  together  with  a  short  danse  designc'd  to  prevent 
“clumping,”  have  hec'ii  passed  hv  tht>  Japanese'  Dic't  and 
came  into  force  on  1st  August .  Further  jearticulars  will  be 
published  in  this  “  Journal  ”  as  soon  as  the  information  is 
rec*eivecl  in  the'  Board  of  Track'. 


NETHERLANDS. 


ISSUE  OF  EXl’OKT  LICENCES  FOli  CHEESE 
SUSPENDED. 

H.-M.  Commercial  Secretary  at  the  Hague  reports  that  the 
issue  of  licences  for  tho  export  of  cheose  from  tho  Nether- 
luuls  has  been  snspc'nded  until  October. 

^  SERB-CROAT-SLOVENE  STATE. 

EXPOPiT  PEOULATIONS. 

With  ri'ferencc'  to  n'cent  notices  in  the  “Board  ot  Trade 
Journal”  respc'cting  the  rc'strictions  on  the  eximrtation  of 
gcjods  from  the  Kingdom  of  the'  Series,  Croats,  and  Slovenes. 
H.M.  Minister  at  Belgrade  reports  that  the  Financial  and 
Kconomic  Coinmittc'e  of  the  Council  of  .Ministers  have' 
cle'eided  that  the  following  article's  shall  be  fre'e  for  export 
until  31st  December,  1920:  — 

1.  Bark'V.  rye  and  maize*,  and  Heeur  and  meal  ot  tbe"ie 

cereals. 

2.  Corn. 

3.  Haricots,  k'litils,  pe'a>  and  |)otate)e"-. 

4.  Honit'd  cattle  over  10  ye'ars  of  age,  and  ready  tor 

slaughter. 

Horse's  and  mares  over  10  years  ot  age 

0.  She'-goats. 

7.  Pork  (eroducts. 

5.  Honey. 

9.  WcKelk'ii  carpets,  woollen  jeieKe'-goods  and  rags. 

10.  Flax  and  he'inp  (exjeort  forbidelen  to  Bulgaria). 

The  live  stea  k  coverc'd  by  ite'ms  4  and  5  can  only  be  ex- 
|M)rte'd  from  tbe  towns  of  Che'vgali.  Soubotitza,  Spilje.  and 
Koprivnatza.  wbere*  tbe*v  must  be*  iuspe*cte*d  by  veterinary 
MU'geH)ns  nneler  tbe*  elire'ction  of  the  Customs  authorities. 

The  ex|)ort  of  the*  following  article's  is.  howeve'r,  still  pro¬ 
hibited: — 

1.  Wheat  and  wheat  flour. 

2.  Oats. 

3.  Cattle*  and  horses  not  ineluek'd  under  items  4  and  o 

in  the  pre'ceding  list. 

4.  Sheej). 

•1.  Pigs. 

0.  F’resh  meat.  « 

7.  Tallow. 

Sugar. 

9.  Wool,  and  weaellen  article's  other  than  carpets,  jeiece- 
goocls  and  rags. 

10.  Hick'S  and  hijle  jiroducts. 

11.  Soda. 

12.  Gold,  silver,  and  artie-k's  of  gold  and  silver. 

13.  Iron  ore.  old  iron,  ine'fal  thread  for  binding  flowers. 

nails. 

14.  Coal  (not  including  eharenal). 

F).  Mine'ral  oil. 


SPAIN. 


1IF:sT1HCT1()NS  ox  export  of  J’FIPROPS. 

H..M.  Commercial  Secretary  at  .Madrid  rejmrts,  by  cable, 
that  the  “  Gaceta  do  Madrid  ”  for  9th  .August  publisiu's  a 
Renal  Oreler,  dated  (3th  August,  authorising  tho  e.xportatiejn 
e)f  a  maximum  quantity  of  3U,(J()0  tons  per  annum  of  pit- 
props  unek'r  2.5  centimetres  in  diametc'r,  on  payment  ot  an 
e'X[>en  t  tax  at  tho  rate  of  20  pesetas  jeer  tent. 


SWEDEN. 


REVISED  HEOULATIONS  AFFECTINO 
LMPORTATION  OF  SOLF],  WELTINO  AND 
STRAP  LEATHER. 

\Aith  referenco  to  the*  notice*  under  the  above  heading  at 
page  173  of  last  wc'c'k’s  issue  of  the  ‘‘Board  of  Trade 
•lournal,”  it  .she.)uld  be*  note*d  that  paragraj)h  (2)  eef  §(2j  of 

the  amended  Regulations  should  re.ad  as  follows: _ 

(2)  The  ri't/nlnfions  uiikIc  in  (1)  rcijnrdiinj  u.fli  content 
kIihU  not  oinAij  to  cliioine-tditncd  or  idnm-tanned  leather. 


SWITZERLAND. 


OENERAL  EXPORT  LICENCE. 

.V  Decision  of  the  Swiss  Fe'deral  Department  of  Public 
Economy,  dated  oth  Jidy,  am]  effective  as  from  l-Mh  July, 
authorisc's  under  a  General  Fixjeort  IJcenco  (rc'vejcabk*  at 
any  time')  the  exportation  of  the*  following  articles  from 

.Switzerland  without  an  inelivielual  pc*rmit  in  each  caM*- _ 

No.  in  Swiss 

Customs  Tariff.  .Articles. 


cr  .5H3 
c.v  7S7 — 9 

rj-  H03  9 


«fil 

94.j 

981 


114S  49 


Celluloid  waste. 

.Springs  of  iron  or  ste'C'l,  having  a  .se'ctional 
surface  of  80  sc).  mm.  or  less. 

Horse  shoes,  points  (crnmi>on.s)  for  hor.so 
shoes,  axles  for  vehicles  other  than  patent 
and  half-patent  axk*s. 

.Screws  of  nickel  or  nickel  aliens. 

.Spectacle's  and  magnifying  glasses. 

Pharmaceutical  products  not  else-where  men¬ 
tioned  in  the  .Swiss  Customs  Taiiff,  suck 
as  jjowders,  pastilles,  jelasters,  pills,  oint¬ 
ments.  syrujxs,  tinoturi's,  pharmaeeuti<al 
marmalaeic's.  manufacture*d  fattv  oils,  ex¬ 
tracts  (liquid,  dried  or  tide  kened).  essences, 
linimc'iits,  lotions,  specifics,  suppositories, 
infusions,  medicinal  wines. 

Electric  incandescent  lamps,  with  eer  without 
sockets. 


(lENERAL  EXPORT  LICENCES  WITHDRAWN. 

The  General  Export  Licences  issued  by  tbe  Swiss  Federal 
Dc'partine'nt  of  Public  Economy  in  Oe  tobe-r.  1919,  authori<-ing 
the  exportation  of:  — 

Household  utensils  of  copper  and  copper  aliens  (cv  Tariff 
Nos.  833-7), 

Cbe'inical  pulp  (fibrous  materials  for  the  manufacture 
of  paper,  obtained  bv  cbemical  proces.ses),  wet  or  drv 
(Tariff  Nos.  290—291). 

arc  abrogated  as  from  1.5th  and  26th  .Tedy  re:'spectively. 


BOOKS,  ETC.,  RECEIVED. 

The  Tcnant-T  Einenjency  Charter  under  the  Itent 
Itrdriction  .let,  192<h  .5th  Eelit,  Oliver  and  Boyd,  33, 
Paternoster  Row,  E.C.  Price  2s.  net. 

Itur  South  American  Trade  and  Its  Financing. — By 
Frank  O'Malley.  Foreign  Commerce  Se*ries  of  the  National 
City  Bank  of  New  A'ork  (Nej.  3). 

Annuairc  Internationale  de  Statistigues  Agrirole.  1917 
ct  1918. — Issuenl  by  the  International  Institute  of  ^erricul- 
ture.  Home,  1920. 

<rrai>hite. — By  Hugh  S.  Sjeeuce,  M.E.  Issueel  by  the 
De'partment  of  Mines,  Ottawa,  Canada. 

.A  limitenl  number  of  copies  of  this  rejKjrt  can  be  supplied 
to  British  firms  by  the  Chief  Canadian  Government  Trade 
Commissioner  iu  tbe  X'nited  Kingdom,  73,  Basinghall 
Street,  E.C.  2. 

The  Baltic  lierieir.  Vol.  1.  No.  1.  .August,  192<1.  Price 
Is.  6d.,  jK»st  fre«'.  Published  at  the  Editorial  Offices.  129a, 
King's  Hoad.  Chelsea.  Tiondon,  S.AV.  1. 

This  review  is  to  be  piddished  on  the  first  of  each 
month.  It  will  publish  articles  of  commercial  and  jwlitical 
intc'iest  on  the  Baltic  and  Scandinavian  countries.  The 
first  number  contain.,  articles  on  Swedish  Foreign  Trade. 
Co])enh  igeii  Free  Port.  Esthonian  F'irms.  etc.,  etc. 
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Openings  for  British  Trade. 


[NOTICE  TO  MANUFACTURERS  AND  EXPORTERS. 
— British  firms  viay  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“Openinijs”  by  apjdying  t  othe  Deisirtment  of  Overseas 
Trade,  and  quotiny  the  specific  reference  number  and 
country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  jiersonally  or  by  letter 
to  the  Dei/artment  of  Overseas  Trcule  {Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.Tl  .  1. 

Applications  for  names  and  addresses  'must  be  sent  to  the 
DetatftQent  of  Overseas  Trade,  except  where  otherwise 


DEPARTMENT  OF  OVERSEAS  TRADE. 


FACILITIES  OFFERED  TO  BRITISH  TRADERS. 

The  Department  of  Overseas  Trade  bae  at  its  command  an 
•zten&ive  Overseas  Intelligence  6\'«tem,  which  comprises  the 
Commercial,  Diplomatic  and  Consular  Services  in  Foreign  coun¬ 
tries  and  Trade  Commissioners  and  Imperial  Trade  Corre¬ 
spondents  in  the  Empire. 

From  thi.<i  Intelligence  Service  information  on  all  subjects  of 
commercial  interest  is  received  at  the  Department,  where  it  i* 
collated  and  classified  in  a  form  convenient  for  reference,  and 
is  available  to  any  British  trader  upon  personal  or  written  ap¬ 
plication  to  the  Department,  at  35,  Old  Queen  Street,  West¬ 
minster,  London,  S.  W.l. 

The  information  at  the  disposal  of  the  Department  is  of  a 
widely  varied  nature,  and  includes  such  matters  as  the  following  : 
Sources  of  supply,  prices,  etc.,  of  trade  products;  Foreign  and 
Colonial  contracts  open  to  tender ;  opeiiiug  for  British  trade 
abroad;  gieueral  conditions  prevailing  in  Overseas  maj-kete; 
demand  for  particular  articles  abroad;  nature  and  extent  of 
competition,  and  suggestions  for  meeting  it ;  methods  of  distribu¬ 
tion  and  marketing;  credit  conditions,  terms  of  payment,  etc., 
abroad ;  firms  at  homo  engaged  in  particular  lines  of  businew. 
Foreign  and  Colonial  importers  of  British  goods ;  firms  or  in¬ 
dividuals  considered  suitable  to  act  as  representatives  or  agents 
for  British  firms.  Foreign  and  Colonial  Tariff  and  Customs 
regulations ;  statistics  of  Import  or  Export ;  forms  of  Certificates 
of  Origin ;  regulations  concerning  commercial  travellers.  Con¬ 
sular  Invoices;  etc.;  shipping  and  transport,  etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  constantly  being  received  from  abroad  and 
are  available  for  inspection  by  British  traders  at  3,  Guildhall 
Court,  London,  W.C.2. 


METHODS  OF  ADDRESSING  ENQUIRIES. 

The  Department  of  Overseas  Trade  invites  applications  for 
assistance  from  manufacturers  and  exporter  of  British  goods  who 
are  desirous  of  initiating  or  extending  Overseas  connections,  but 
ft  is  desired  to  call  attention  to  one  or  two  pointe,  the  oliservance 
of  which  will  faciltate  the  supply  of  the  information  required. 

Wheie  the  enquiry  concerns  an  Overseas  marKet  the  applicant 
mav,  of  course,  apply  direct  to  H.M.  Trade  Commissioners  or 
Imperial  Trade  Correspondents  in  the  British  Empire,  and  to 
H.M.  Commercial  Dipiomaiic  or  Consular  officers  in  Foreign 
countries,  but  it  is  generally  advisable  to  comnmnicate  in  the 
first  instance  with  the  Department  of  Overseas  Trade,  35.  Old 
Queen  Street,  Westminster,  S.W.l,  as  the  infonnation  required 
is  frequently  already  in  the  possession  of  the  Department, 
the  delay  involved  in  communicating  with  the  Officers  abroad 
can  therefore  often  be  avoided.  Should  the  information  required 
not  be  available  in  London,  the  Department  will  make  all  neces- 
sarv  enquiries  abroad  on  the  applicant  s  behalf.  u  i..* 

When  making  application  for  information  enquiries  should 

clearly  specify  : —  •  i 

(1)  The  countries  concerning  which  nformation  is  required. 

(2)  The  precise  kind  of  goods ;  and 

13)  The  particular  points  in  regard  to  which  the  informatioo 
is  sought.  _  . 

By  following  this  method  of  making  their  enquiries  as  speciSc 
as  possible  applicants  will  materially  assist  the  Department  m 
ita  endeavour  to  supply  the  precise  information  required. 


BRITISH  EMPIRE. 


^Pt^ChTAIv'lNSrL.ATORS.  TELEPHONES,  AND  WIRE 
BR\IDINC.  M.ACHINERY.— An  old  established  firm  of  gwid 
standiSi  and  repute  in  Melbourne  are  desirous  of  securing 
agencies  for  Australia  of  British  m-anufacturers  of  porcelain  In¬ 
sulators  for  Tiostal  purposes,  telephones,  and  wire  tiraiding 
machinery.  (Reference  No.  166.)  .  . 

Application-s  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


OPENINGS  FOR  BRITISH  TRADE— con fmued. 


FNOITRIFA  AT  OFFICE  OF  HIGH  COMMISSIONER 
FOR  AUSTRALIA. 

Tlie  following  enquirie.s  have  been  received  at  the  Office  of  the 
_ _ _  Aiioi.r.-ilia,  Hou.sei.  Strand. 


Tlie  following  enquirie.s  have  tieen  recenea  .u  uie  ... 

High  Commissioner  for  Australia,  .Australia  Hou.sei,  htraniJ, 
Ixindon.  W.C2:— _  'Tl... 


REPRESENTATIVE'S  SERVICES  OFFERED.  —  Tlie 
representative  of  an  .Australian  technical  oompanv  of  30  years’ 
standing,  having  branch  houses  or  agencies  in  the  chief  cities, 

i.s'at  pn^nt  in  Ixmdon.  and  United  Kingdom  manuLactim-rs 
seeking  extension  of  business  in  Amstralia  are  invited  to  com 


inunicate  with  him.  He  is  specially'  interested  in  novelties  aad 
instruments  of  new  design.  (Reference  No.  412/20,7/141.)  , 

PORCEL.AIN,  ETC. — A  well-known  Sydney  importer  and  i  r 
manufacturers’  agent,  at  present  in  this  country,  is  anxious  to  s 
get  into  touch  with  United  Kingdom  manufacturers,  particuIarlT  w 
of  porcelain  and  allied  lines.  (Reference  No.  412/20  7  139.)  ^ 

Replies  should  be  addressed  to  the  Official  Secretary,  Common.  i 
wealth  of  Australia  CVuiiniercial  Information  Bureau,  Au  stralu  S  30' 
House,  Strand,  AA  .C.2,  quoting  the  relative  reference  number  ' 


CANADA. 

RAILAVAY  AND  ELECTRICAL  SUPPLIES  AND  EOnp 
.AIE.NT,  STRUCTURAL  STEEL,  CiJTTON  DUCK,  ETC.--A 
firm^  of  merchants  in  Montreal  wish  to  secure  the  representation 
of  United  Kingdom  manufacturers  of  railway  and  electrical  bud 
plies  and  equipment,  structural  steel,  cotton  duck  and  canval 
and  mill  supplies,  on  a  sale.s  or  consignment  basi.s,  for  Eastern 
Canada  (Ontaria  and  eastward).  (Reference  No  167  ) 

HOSE.  HALF-HOSE,  SIIJC  PIECTl-GOODS.-l.A  firm  o( 


manufacturers’  agents  in  Toronto  desire  to  represent  United  Kine 
dom  nianufacturers  of  cashmere  and  worsted  hose  and  half-hos* 


and  silk  piece-goods,  on  a  commission  basis,  for  the  whole 
Canada.  (Reference  No.  168.) 

H.ARDAAARE,  SPORTING  GOODS. — .-A  manufacturers’  agent 
in  Montreal,  at  present  representing  United  Kingdom  manufac 
turers  of  cutlery,  steel  tool.«,  files,  saws,  and  iiiachine  knives 
desires  to  obtain  additional  agencies  for  hardware  and  also 
sporting  goods,  on  a  commission  basis,  for  tlie  Province  of  Quebec 
.Alaritime  Provinces,  and  Newfoundland.  (Reference  No  1691  ’ 
^HOSIERY  -AND  NECTCAVE.AR. — .A  manufacturers’  agent  in 
A'ancouver  desires  to  represent  United  Kingdom  suppliers  of 
women’s  and  men’s  hosiery  and  men’s  neckties,  on  a  commission 
basis,  for  the  Provinces  of  BritLsh  Columbia  and  Alberta.  (Re¬ 
ference  No.  170.) 

PENS,  PENCILS,  TOILET  ARTICLES,  TAATNES,  ETC.-.a 
Lritish  firm  of  importers  and  coniini.ssion  agents  in  Montreal 
desire  to  obtain  the  representation  of  United  Kingdom  manu¬ 
facturers  of  pens,  pencils,  pipes  and  smokers’  sundries,  toilet 
articles,  and  twines,  on  a  coiiimission  lm.«is,  for  the  I’rovince  of 
Q^iiebec  and  the  Alaritime  Provinces  of  Canada.  (Reference  Xo. 

PEEUS,  PICKIJIS,  DATES.  SARDINES,  PROPRIETARY 
GROCERY  ARTICLES.-A  Toronto  firm  of  manii factum*’ 
agents,  witli  a  wide  oonnectioii  in  the  grocery  and  dnm  trade 
throughout  Ontario,  desire  to  obtain  the  representation  oA’nited 
Kingdom  suppliers  of  peels  (candied  or  drained) ;  pickles ;  package 
dates,  sardines,  coffee  e.ssences,  or  any  proprietary  article  that 
can  be  sold  through  the  grocery  and  drug  trade,  on  a  com- 
nii.'ision  basis,  for  the  Toronto  district.  (Reference  No  172  I 
CANDIF.S,  CONFECTIONERY,  GROCERY  SPECIALITIES 
—.A  manufacturers'  agent  in  .Montreal  wishes  to  represent 
I  iiited  Kingdom  suppliers  of  candies,  con  feet  ionerv  .and  grocenr 
specialities,  on  a  commi.ssion  or  sales  Ixasis,  for  Quebec  Province 
and  .Aloritreal.  (Reference  No.  173.) 

SAUCE.  SARDINES,  RICE.— A  well-established  firm  of 
manufacturers’  agents  in  Toronto,  now  holding-  Canadian 
agencies  for  other  lines  of  foodstuffs,  desire  to  obtain  the 
representation  of  I'nited  Kingdom  siinpliers  of  sauce,  sardines 
and  rice,  on  a  commis.sion  Ka.si.s  f,>r  the  who'e  of  Canada  The 
president  of  the  company  intends  to  visit  England  in  September 
with  reference  to  the  al>ove,  and  general  supplies  of  raw 
niateri.als.  (Rc-ference  No.  174.) 

-Applications  for  names  and  addres.s«‘s  must  l>e  sent  to  the 
Department  of  Overseas  Trade. 


ENQUIRIES  .AT  OFFir’E  OF  C.AN'ADTAN  TRADE 
(  OMMISSIONER. 

The  following  enquiries  have  been  received  at  the  Canadian 
(•nveinment  Trade  UomniLssicner’s  Office.  Portland  Hou.«e.  73. 
Ba.singhall  Street.  London^  E.C.2,  whence  further  information 
nny  Ije  obtained  : — 

M  ARKETS  SOUGHT. 

toy  BO.A'TS. — .A  Western  Canadian  company  pianiifactiirinf 
a^  speciality  in  toy  boats,  wish  to  arrange  for  its  sale  in  the 
United  Kingdom. 

M-ACHINERY,  ETC.,  FOR  POTATO  GROWING.— A  (aia 
dim  company  manufactiirin<g  a  variety  of  machinery  and  ap 
yiliances  for  potato  growing,  including  planters,  cutters*,  .sprayers, 
etc.,  wish  to  hear  from  Ignited  Kingdom  firms  prepared  to  handle 
their  goods. 


NEW  ZEALAND. 


TENDERS  INVITED 


G.AS  PRODUCER.S.  CONDENSERS.  AND  STFLAM  BOILER 

ILM.  Trade  Commissioner  at  Wellington  has  forwarded  copies 
)f  the  specifications  and  forms  of  fender  in  ronneotion  with  a 
rail  for  fenders  hv  the  Najiier  Borough  C^tinncil  for  the  supply 
I'ld  installation  of  the  followinfr  nlniit: — 

1.  tine  1,200  h.p.  gas  producer. 

2.  Four  atnio>pheric  gas  conden.sers* 

3.  One  25  h.p.  boiler. 

.Sealed  tenders  on  the  jiroper  forms  will  he  received  up  to  4  p  m- 
III  15th  Sejitemher. 

The  alKive-mentioned  copies  of  the  specification,  etc.,  mav  be 
■oiiMilted  by  British  firms  interested  at  the  Department  of  Over- 
•■a>  Trade  (RcKiin  50).  35,  Old  Queen  Street,  Lmdon,  S.W.l. 
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OPENINGS  FOR  BRITISH  TRADE  —continued. 


It  will  be  observed  that  the  time  for  the  receipt  of  tenders 
« limited,  and  thi.s  intimation  will  therefore  be  ol  use  only  to 
Jrms  having'  aijeiits  in  New  Zealand  wlio  ean  be  instrueted  by 

lible- 


^UTH  AFRICA. 

‘  domestic  ilARDWAKE.  TOYS,  FANCY  COOD.S,  ETC.— 
1  business  man  is  desirous  of  securinj;  agencies,  for  South 
•  ,  ■  (yr  United  KingdoJii  manufacturers  of  domestic  haidware, 
fancy  goods,  etc.,  in  which  lines  he  claims  to  have  had 
experience  as  a  traveller  and  agent.  (Reference  No.  175.) 
^I^UUUCE  AN  11  FOUDSTUFFb.— A  firm  of  exporters  and 
rters  at  Cape  Town  are  desirous  of  securing  agencies  for 
U  Ued  Kingdom  firms  for  produce  and  foodstuffs  of  every 
olriution.  (Reference  No.  1V6.) 

irrLERY  AND  FANCY  LEATHER  OOODS.-A  Cape  Town 
^nt  desires  to  represent  United  Kingdom  manufacturers  or. 
*^rter8  of  cutlery  and  fancy  leather  goods.  The  applicant 
to  have  experience  of  these  lines  and  is  prepared  to  do 
Lisiness  on  a  commission,  indent,  or  consignment  basis. 
(Reference  No.  177.)  , 

SOFT  GOOUb.— A  Cape  Town  agent,  already  representing  a 
number  of  United  Kingdom  firms,  desires  to  secure  additional 
liencies  for  the  Union  in  lines  in  the  soft  goods  trade.  (Refer- 
^  No.  178.) 

SPECIAUTIES ;  HARDWA^.— A  Johannesburg  business 
nan  at  present  in  the  United  Kingdom,  who  has  been  travelling 
in  tiuth  Africa  for  a  local  firm,  desires  to  represent  United 
Kingdom  manufacturers  in  that  market  for  specialities,  espei  ially 
in  hardware  lines.  (Reference  No.  179.) 

SOFT  GOODb  AND  BOOTS  AND  SHOES.— A  Johannesburg 
jj^Dt  already  representing  a  number  of  United  Kingdom  firms, 
Jrtire*  to  secure  additional  agencies  lor  the  Union,  in  cotton 
pieMgoods,  woollen  piece-goods,  shirts  and  women’s  boots  and 
Iw*.  (Reference  No.  180.) 

linoleum. — A  Cape  Town  firm  of  maniifactureis'  agents, 
having  resident  representatives  in  the  principal  towns  in  South 
.4frica,  are  desirous  of  securing  the  agency  of  a  United  Kingdom 
manufacturer  of  linoleum.  (Reference  No.  181.) 

GENER-4L  MERCHANDISE. — A  South  African  business 
man,  at  present  in  this  country,  desires  to  get  into  touch  with 
United  Kingdom  firms  with  a  view  to  representing  them  in 
South  .Africa.  (Reference  No.  182.) 

IRON,  HOLLO \V-W.\RE,  IRON  FOUNDRY,  ETC.— A  well 
known  firm  of  manufacturers’  agents,  with  offices  in  Cape  Town 
and  Johannesburg,  are  desirous  of  securing  the  representation, 
on  a  commi.ssion  basis,  for  the  Union  of  So  ith  .Africa  and 
Rkdesia,  of  United  Kingdom  manufacturers  of  galvanised 
lorrugated  iron,  cast  iron  and  galvanised  hollow- ware,  builders’ 
malleable  iron  foundry,  cut  nails  and  horse-shoes. 

The  principal  of  the  firm  is  at  present  in  this  country  and  will 
be  pleased  to  visit  manufacturers  of  the  goods  enumerated  above, 
who,  unrepresented  in  the  market,  iire  prepared  to  give  con- 
>ideratioD  to  the  appointment  of  a  lo<'al  agent.  (Reference  No. 
183.) 

COTTON  AY.ASl'E.— .A  well-known  firm  of  manufiictu’'er8’ 
i^'enU.  with  offices  in  Cape  Town  and  Johannesburg,  are 
desiruus  of  securing  the  representation,  on  a  commission  basis, 
for  the  Union  of  South  .Africa  and  Rhodesia,  of  a  United  Kingdom 
manufacturer  of  cotton  waste. 


The  principal  of  the  firm  is  at  |)re.seiit  in  this  v'ouritiy  and 
wfll  be  pleased  to  visit  any  niiinufacturer,  who,  iiicepi  Bsented 
in  the  market,  may  Ite  prepared  to  give  consideration  to  the 
'juestion  of  appointing  an  agent  there.  (Reference  No.  184.) 

.Application.^^  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Tr.ade. 

TEXDER.S  INVITED. 

lXC.ANI)F„St'ENT  LAMPS. —  II. M.  Trade  Commissioner  in 
Town  has  forwarderl  copies  of  the  specification,  general  ton- 
liitions  of  contract,  and  tender  form  in  connection  with  a  call  for 
.enders  by  the  .South  African  Railways  and  HarFours  for  the 
wpply  and  delivery  of  train  ligliting  metal  filament  hiirips. 

^led  tenders  on  the  proper  forms  will  be  received  up  to 
«h  October  by  the  Secretary  to  the  Tender  Board,  Soiith  .African 
Railway  Headquarter  Offices,  Johannesburg. 

The  above-mentioned  copies  of  the  specifications,  etc.,  may  be 
lUMulted  at  the  Department  of  Overseas  Trade  (Room  48),  35, 
Dm  Queen  Street,  London.  S.W.l.  and  at  the  Enquiry  Office 
w  the  Department  of  Overseas  Trade,  73.  Ra.-singhaH*  Street, 
bondon,  E.C.2. 


SOUTH  AFRICA.  RHODESIA. 

SOFT  GOODS,  H.ARDW.ARE,  ETC. — .A  firm  of  m.inufacturers’ 
*^t8  desire  to  obtain  agencies,  for  the  Union  of  South  .Africa 
*od  Rhodesia,  for  United  Kingdom  manufacturers  of  get  era  1 
wrdiandise,  particularly  soft  goods  and  hardware.  .A  represen.ta- 
^*1kV  **  present  in  the  United  Kingdom.  (Refererc.'e 

Applications  for  names  and  addres.ses  must  he  sent  to  the 
Iwptrtment  of  Overseas  Trade. 


British  west  indies. 

piece  GOODS,  HARDWARE.  ETC.— A  company,  recently 
l^^^rated  in  Trinidad,  desire  to  get  into  touch  with  suppliers 
piece-goods,  hardware,  and  enamelled-ware,  with  a  view  to 


importing  for  supply  chiefly  to  the  numerous  Chinese  shop  keepers 
in  tne  Island,  (nelerence  No.  18b  ) 

FOODSTUFFS,  DRY  GOODS,  BUlLDER^i’  H.ARDWARE, 
ETC. — A  firm  of  produce  merchants,  who  act  for  a  firm  of 
general  storekeepers,  desire  to  get  into  touch  with  suppliers  of 
toodstutfs,  dry  goods  of  all  uescriptious,  hoots  aud  slioes, 
builders’  luirdware,  soap,  and  spirits,  chiefly  with  a  view  to 
iinjHjrt  the  manutactured  goods,  but  also  in  order  to  apply 
for  their  representation  in  Trinidad.  The  firm  also  wisli  to  gel 
into  communication  with  importers  in  the  United  Kingdom  of 
cocoa,  cocoauuts  and  copra.  (Reterence  No.  187.) 

H.ARDWARE,  COTTON  GOODS,  FOC'DST  UFT'S.— A  linn 
of  dry  goods  storekeepers  in  Port  of  Spain,  Trinidad,  have  recently 
opened  a  sales  department,  with  a  view  to  representing,  on  a 
commission  basis,  United  Kingdom  manufacturers  of  hardware, 
cotton  goods,  and  foodstuffs.  (Reference  No.  188.) 

-MARKET  SOUGHT  FOR  GOC'OA,  NUT.MEGS,  ETC.— A  linn 
in  Port  of  Spain,  Trinidad,  desire  to  get  into  touch  with  importeis 
or  arrowroot,  cocoa,  copra,  cassava,  starch,  nutmegs,  and  vanilla 
who  will  buy  direct  on  firm  offers.  (Reference  No.  189.) 

Applications  for  names  aud  addresses  must  be  sent  to  tlie 
Department  of  Overseas  Trade. 


EGYPT. 

TENDIvRS  INVITED. 

PAPER  AND  OFFICE  REQUISITES. — H.M.  Commercial 
.Vgent  for  Egypt  has  forwau’ded  copies  of  the  specification,  con¬ 
ditions  and  torm  of  tender,  etc.,  in  connection  with  calls  for 
tenders  by  the  Ministry  of  Finance,  Egypt,  during  the  year 
1920-21,  for  the  supply  of  paper  and  office  requisites,  including 
paper  (writing,  typewriting,  oiled,  copying,  tissue,  drawing, 
sectional,  tracing,  etc.);  cloth  lined  envelopes  and  buff  envelopes ; 
note  blocks,  blotters,  waste  paper  wicker  baskets,  copying  books, 
caid  index  cabinets,  vertical  files,  tracing  cloth,  ink  pots,  inks  of 
ail  kinds,  tie-on  labels,  note  books,  numbering  mactiines  (tripli¬ 
cate,  6  figures),  stamping  ink  pads,  penholdei-s  (wood),  pen  mbs, 
paper  weights,  sliapirograph  apparatus,  copying  presses,  type 
writers  (European  script)  and  copyholders  for  typists,  etc. 

Tenders,  on  the  proper  forms,  wiiich  will  be  received  up  to 
noon  on  the  9th  September,  19^,  should  be  addressed  to  the 
Director,  Central  .Stores,  Ministry  of  Finance,  Cairo,  Egypt. 

A  provisional  deposit  equal  to  2  per  cent.,  or  a  bank  guarantee 
of  10  per  cent,  of  the  value  of  the  offer  must  accompany  each 
tender. 

The  tenderer  must  be  a  person  residing  in  Egypt,  or  must 
have  a  representative  in  ttiat  country,  and  must  give  an  address 
in  FIgypt  at  which  notices  may  be  served  upon  him. 

The  above-mentioned  copy  of  the  spiecification,  etc.,  togetlier 
with  a  list  of  articles  retjuired,  may  be  consulted  at  the  Enquiry 
Office,  Department  of  Overseas  Trade,  35,  Old  Queen  Street, 
Ixsndon,  S.W.l. 

BRUSHES,  JERSEYS  AND  SOCKS.— The  Egyptian  War 
Department  is  calling  for  tenders  as  follows: — 

(1)  Brushes,  brass. 

(2)  Jerseys  and  socks. 

Tenders  are  returnable  up  to  noon  on  27th  August,  and  are 
to  rem.a.'i  open  for  7  days. 

-AJil  particulars  may  be  obtained  from  Sir  A.  L.  Webb, 
K.C..M.G.,  Queen  .Anne’s  Chambers,  Broadwav,  WesUiiinster, 
S.W.l. 


KENYA  COLONY  (British  Bast  Africa). 

CX)NCRETE  BLOCK-.MAKING  .MACHINES.— The  Nairobi 
district  is  reported  to  Fie  in  urgent  need  of  buildings,  to  be  con¬ 
structed  from  concrete,  stone,  or  brick,  and,  as  there  is  a  lo<-al 
shortage  of  building  material,  there  would  appear  to  be  a  favour¬ 
able  opening  for  Itritish-made  concrete  block-making  machines. 
Manufacturers  of  such  appliances  desirous  of  offering  their 
machines,  are  invited  to  send  their  descriptive  catalogues  and 
all  necessary  particulars  to  H.M.  Trade  Conmiissioner,  Nairobi, 
Kenya  Colony,  who  will  undertake  that  they  reach  the  interested 
builders  or  contractors. 

-An  advice  of  any  such  action  having  been  taken  .should  he  sent 
to  the  Department  of  Overseas  Trade,  35,  Old  Queen  Street, 
London,  S.AV.l. 


MALTA. 

OONFECTIONERY,  CHOCOLATES,  OOCOA  POWDER, 
J.’A.MS,  ETC. — -An  old-establislied  firm  of  commission  agent.s 
and  merchants  in  Malta  desire  to  get  into  touch  with  Unite<l 
Kingdom  manufacturers  of  confectionery  in  general,  chocolates, 
cocoa  powder,  jams  and  similar  lines,  with  a  view  to  securing 
agencies.  (Reference  No.  190.) 

•Applications  for  names  and  addresses  must  he  sent  to  the 
Department  of  Overseas  Trade. 


EUROPE. 


BBLOIUM. 

B.ATHROOM  FITTINGS. — H.M.  Vive-Consul  at  Ghent  reports 
that  there  is  a  good  demand  in  his  district  for  cast  iron  baths, 
porcelain,  enameled  inside  and  self-colour  outside,  and  that  the 
plumbers  in  that  town,  in  order  to  cope  more  efficiently  with 
such  hiisineaa,  have  formed  themselves  into  a  syndicate. 


rHE  BOAIH)  OF  TKADE  lorBXAL. 


Augi'st  12, 


OPENINGS  FOR  BRITISH  TRADE —con#JHue</. 

The  names  of  tiie  principal  firms  in  (Jlient  dealing  in  baths 
and  bath  fittings  may  be  obtained  by  firms  interested  on  applica¬ 
tion  to  the  Department  of  Overseas  Tradv'.  (Reference  Xo.  191.) 

RKFRAtTttRV  RlKlDrCTS  AND  INDDSTRIAL  APRARA 
IT’S. — A  Relgian  emjuirer  at  Liege  desires  to  secure  the  agency, 
on  comnii.ssion,  with  <lepot,  for  I’nited  Kingdom  firms  mamifac- 
Inring  refractory  (iroducts  and  apparatus  used  in  the  Liege  indus 
ti'ial  region.  (Reference  Xo.  192.) 

CAXDKLARRA.  (LOCKS,  CAXOLlvSIICKS,  1,AMI‘S. 
\  .\SK,S.  KTC. — \  Relgian  en(|uirer  at  Liege  desires  to  obtain  an 
agency,  with  depot,  for  Dniteil  Kingdom  manufacturers  of  can- 
<lelabra,  mantlepieee  sets  (clocks,  candlesticks,  etc.),  plate<l  aid 
brass  lamps,  va.ses,  writing  ai-eessories,  eliureh  ornaments,  etc. 
(Reference  Xo.  193.) 

(H)LZA,  FLA.\  .SFKD.  LIX.sFKD  LIX.SFFD  .\IF.\L. 
PKPPFR. — A  Relgian  en(|uirer  at  (Irivegnee,  Liege,  desires  to 
obtain  position  as  commercial  ti’aveller  throughout  Relgiun.,  for 
1  nited  Kingiloni  firms  dealing  in  colza.  f!a.\  .s«'ed.  linseed.  Iins<-ed 
meal,  and  jiepper.  (Reference  Xo.  194.) 

RRAS.S  SHFF.TS.  STRIP,  RAR.S,  FORCIXOS,  FTC.- -A 
Relgian  agent,  established  at  Liege,  rlesires  to  represent,  on  com 
mission,  Cnited  Kingdom  firms  manuf u-turing  brass  sheets,  strip, 
bars.  etc.  Correspondence  in  Kngli.sh  ami  l-'iencb.  (Refereme 
Xo.  195.) 

.Applications  for  names  and  addresses  must  be  sent  to  the 
De|iartment  of  Oversells  Trade. 

TEXDKRs;  IXVITFD. 

S\\  IT(  IIOK.VR  RO.XKJ^. — H.M.  Consul  (leneral  at  .Antwerp 
has  forwarded  particulars  of  a  municipal  contract  for  switchgear 
bo.xes  i'e(|uire<i  for  the  electric  irane.s  to  be  erected  on  the  (piays 
of  the  new  rloeks  Xos.  2  and  3.  The  current  is  three  phase  alter 
nating  with  pressure  of  300  volts. 

lenders,  which  should  be  submitted  on  stamped  jiaper  in  the 
usual  manner,  must  be  received  bv  the  .Municipal  .Authorities  bv 
10th  Sc-pt ember. 

.A  copy  of  the  specification  (in  French)  may  be  .sceii  bv  firms 
interested  on  application  to  the  Department  Of  Overseas  'Frade 
(Room  48).  35.  ()ld  (,)ueen  Street,  AA'estininster.  .S.AA’.l, 

FRANCE. 

MOTOR  PARTS  AND  ACCK.ssOPulFS ;  S.ADDLKRV  Fl  l- 
TIXOS. — .A  well-known  1‘arisian  agent,  having  connection  in  all 
jiarts  of  France,  is -desirous  of  st'curing  the  rc-pre.sentation  of  a 
I  nited  Kingdom  firm  of  malleable  iron  founders  in  a  position  to 
produce  motor  parts  and  ac*ce.s.soric*s,  and  also  saddhu’v  fittings. 
(Reference  Xo.  196.1 

.Afiplicatjoiis  for  names  and  addre.«ses  must  be  .sent  to  the 
Department  of  Overs«*as  Trade. 

ITALY. 

I  K.\1  I LFS. — .An  Italian,  established  in  Milan  since  1899. 
de.sires  to  s«-cure  the  representation  of  Rritish  maniifactnrers  of 
printed  and  fancy  cotton  handkerchiefs.  Xottingliam  goods  and 
lace.  (Reference  No.  197.) 

.Applications  for  names  and  addresse.s  must  Ik*  s«*nl  to  the 
De|)artmeiit  of  Overseas  Trade. 

NORWAY. 

FLFCTRir.AL  SEPPLIKS.— A  firm  of  agents.  well  recom¬ 
mended  III  Norway,  desire  to  obtain  an  agenev  for  I’nited  King 
dcnii  electrical  niamifacturing  companies.  (R**ference  Xo.  198.) 

II  RKS  .AND  FITTINGS. — .A  Norwegian  firm  is  desirous  of 
getting  into  touch  with  United  Kingdom  firms  manufacturing 
tubes  and  fittings  for  electrical  installations,  with  a  view  to  taking 
up  a  financial  interest  in  the  company.  Further  information 
can  be  obtained  from  the  Department  of  Overseas  Trade  (Room 
48),  35,  Old  Queen  Street,  London,  S.AV.l.  (Reference  Xo.  199.) 

.Applications  for  names  and  addres.ses  must  be  .sent  to  the 
Department  of  Overseas  Trade. 

NEAR  EAST. 

EGYPT,  PALESTINE,  ETC. 

.AGFXT’.S  SFR\  ICKS  OFFFRKIt. — .A  Roiiruaniaii  subject 
born  in  Egypt,  who  has  served  five  years  as  •  Rritish  officer, 
and  pos.ses.ses  a  thorough  knowledge  of  local  conditions  in  Egy(d 
nn<I  Palestine,  is  at  present  on  a  visit  to  England,  and  is  desirous 
of  getting  into  communication  with  Rritish  firm.s  wishing  to 
appoint  a  salaried  agent  or  travelling  repre.sentative  for  Near 
Eastern  countries.  The  applicant  who  is  an  expert  linguist, 
e.xpects  to  Ik*  demobilised  from  H.M.  Forces  .shortlv.  (Reference 
Xo.  200.)  ■ 

.Application.s  for  names  and  .addrea.ses  miLst  be  sent  to  the 
Ttepartment  of  Overseas  Trade. 

UNITED  STATES  OF  AMERICA. 

IfOSIKRV  .ANT)  I’NDERWF.AR.—A  N.w  A'ork  oonc.rn 
desires  to  get  into  touch  with  Rritish  manufacturers  of  hosiery  and 
underwear,  with  a  view  to  obtaining  agencies  for  tbe  United 
States.  (Reference  No.  201.) 


OPENINGS  FOR  BRITISH  TRADE  —continued 


LATIN  AMERICA. 


ARGENTINE  REPUBLIC. 

TEXTILES,  ENAMELLED WARE,  ASRESTOS  PACK;  , 
ETU. — A  Rritish  manufacturers’  coiiimissioii  agent  at  1,,^ 
.Aires  desires  to  obtain  tlie  representation  ‘if  Rritish  maii  ii  i  ■, 
in  the  following  lines ;  -Cotton  and  WTsilleii  yarna,  1;  ^.;,^ 
cloth,  artificial  silk,  suspenders  and  garters,  enamelled-. 
asbesto.s  jiackiiig,  anil  tarpaulins.  ((Reference  No.  202.) 

Appli<'atioiis  for  names  and  addres.sea  must  be  sent  to  , 
llepartinent  of  Overseas  Tra<le. 

ARGENTINE  REPUBLIC,  URUGUAY. 

MACHINERY.  PIPING,  WIRES,  METAI.i5,  Rl  hi 
GOODS,  TOOLS,  ETC.— A  firm  of  importers  and  broken  . 
Rueiius  .Aires,  who  state  that  they  art*  purchasing  agents  . 
maiiv  large  firms,  including  the  majority  of  the  freezing  p 
in  the  River  Plate  Republics,  are  desirous  of  obtaining  the  , 
rt*presentatioii  for  Argentina  and  I  ruguay  of  a  number  of  11:' 
firms.  Tile  firm  state  that  they  are  daily  liaiidling  the  utiie 
mentioned  lines,  and  suggest  that  if  a  small  shipment,  oj 
consignment  basis  was  made  to  them  by  a  British  firm 
would  soon  l>e  able  to  develop  an  important  trade  for  • 
account.  The  goods  referred  to  are: — Freezing  establiiluip 
imu  iiiiiery  in  general ;  steam,  water  and  ammonia  piping  a 
fittings;  earthenware  and  cast  iron  pipes,  and  connections;  g. 
vaiiised  and  black  w  ires  for  fencing  ;  brass  and  copper  wire,  tube 
and  sheets;  galvani.sed  iron  corrugated  aid  flat  sheets;  lejtj( 
and  halata  belting,  and  accessories ;  rubber  hose  and  genei 
rubber  goods ;  lubricating  oils  and  greases ;  paints,  cokwi 
eiiameks  and  varnislie.s ;  Idacksmiths',  carpenters’  and  nieclmn, 
tools;  cotton  waste,  firemen’s  towels,  manila  ropes,  hessians i 
hags;  bar  iron,  tool  steel,  tinplate,  antifriction  metal ;  spade 
shovels,  wheelbarrows ;  fire  clay  and  fire  bricks,  enanielled-w; 
brass-ware,  heavy  hardware  ;  ashestos  pa<'kiiig,  etc.  ;  wire  nettit; 
steel  cables,  weighing  machines,  fire-arms,  Portland  c*mc: 
motor  tyres,  chemiems,  maize  sliellers,  and  agricultural  imp!, 
merits  in  general. 

Catalogues  and  price  lists  should,  if  possible,  be  prinfsd  i 
Spanish.  (Keferen<;e  Xo.  203.) 

Applications  for  luimes  and  addres.ses  must  be  sent  to  tti 
Department  of  Overseas  Trade. 


BRAZIL' 

MAUillXERV.  HARDWARE.  DRV  GOODS.  EARTHEA 
WARE,  ETC.  ;  RRAZILIAX  PRODU{TS.-H..M.  Consul  in  Pe 
iiambuco  report.s  that  a  new  British  firm  has  been  formed  intk 
city  for  the  pnriiose  of  acquiring  agencies  on  a  commission  but 
for  all  classes  of  goods  suitable  for  that  market,  inc!iid«; 
machinery,  hardware,  dry  good.s,  earthenware,  etc.,  and  also' 
the  purpose  of  dealing  in"  the  export  of  Rrazilian  prodr* 
(Reference  Xo.  204.) 

PAPER.  STATIONERS’  SUNDRIES.  DRUGS.  IRON  fOA 
•STRUCTIOX  .MATERIALS.  ETC.— A  Brazilian  commi»; 
agent,  established  in  Rio  de  .Teneiro,  is  desirous  of  reprffentit: 
Rritish  firms  for  pap/r,  stationers’  sundries,  industrial  and  «* 
mercial  chemicals,  iron  construction  materials,  foodstuffs,  ib 
goods,  etc.,  ill  Rio  de  .Janeiro  and  other  States  of  Southern  Brar 
(Reference  X’o.  205.) 

GENERAL  MERCHANDISE —A  Brazilian  firm  of  roiimis 
sioii  agents  and  importers  and  exporters  in  Pernambuco,  importnij 
oil  own  account,  desire  to  be  put  into  communication  witA  > 
few  United  Kingdom  firms  with  a  view  to  acouiriiig  their  age«i« 
for  general  merchandise.  (Reference  Xo.  206.) 

.-Applications  for  n.ames  and  addres.«es  nnisf  he  sent  to  Ik 
Department  of  Overseas  Tr.ade. 


CUBA: 

fT.OTinXG.  HARDWARE.  .MACHIXERA'.  AND  R.AILRO-W 
AfATERIAT..— The  Commercial  Secret.arv  to  H.AI.  T.ee*t»t 
Havana,  reports  that  a  Spanish  firm  of  produce  merchants  n 
that  city  are  opening  a  commission  department,  and  desirs  t« 
secure  agencies,  on  a  commission  or  consignment  basis,  fw 
British  manufacturers  of  clothing,  hardware,  machinerr.  sw 
railroad  material.  The  firm  have  warehouses  at  Havana  >■ 
Santiago  de  Cuba,  and  claim  to  have  connections  throughout ♦!» 
Island.  (Reference  Xo.  207.) 

Applications  for  names  and  addresses  must  be  sent  to  ** 
Department  of  Overseas  Trade. 


ECUADOR. 

SIJsK  THREADS.  C’OTTOX  GOODS,  PHOTOGRAPf’’^ 
ACCESSORIES.  MACHIXERA’,  ETC.— H.Mfl  Charge 
(^uito.  Ecuador,  has  informed  the  Department  of  Overseas  W 
that  enquiries  liave  l>eeTi  received  at  tbe  Public  Reading  Iw® 
of  H.M.  I.K*gation,  for  catalogues  dealing  with  the  following n'*®” 
faefures; — fSilk  thre.ads  and  cotton  goods,  photographic 
sories,  mirrors,  electrical  machinery,  liydraulic  machinery, 
tools,  general  machinery,  pottery  making  machinery,  ^ 
makers’  and  tailors’  .sundries. 


.^rGisT  12.  l‘.*2U. 


THE  HOAIII)  OF 


OPENINGS  FOR  BRITISH  TRADE— conftnue^i. 

I  ;•  lioued  tliid  firms  interfstj-d  in  tlio  niatU'r  will  f>.irward 
*  catalogues  in  duplicate  to  II. M.  Charge  d’Aftaires  at  the 
„f)dre%  Catalogues  in  the  Spanish  language  v.-oald.  of 
be  parttcularly  useful.  ^ 

(IUATEMALA. 

H4RDW\RE,  .IEVVELLERV.  sacks.  UlCVCLES.-H.M, 
iildeneral,  Guatemala,  reports  that  a  firm  of  general  agents 
Piateniala.  doing  a  large  volume  of  business  in  all  the  Central 
1  rican  Republics,  are  desirous  of  .securing  the  representation  of 
LmUH  firms  dealing  in  hardware,  jewellery,  coffee  and  sugar 
and  bicvcles.  (Reference  No.  208.) 

^Applications'  for  names  and  addrcssr's  must  be  sent  to  tbe 
Overseas  Trade. 


TUADE  JfJUHNAE.  2ul 


GOVERNMENT  NOTICES  AFFECTING  TRADE —co/.G/mu./ 


j)or  (Use. 

•5.  Itriti.sh  Coliinibian.  Washington.  Californian. 

Oregon,  and  .Vnstralasian  a|)|rles  sold  in  (a.s«‘S 


I  containing  not  less  tlian  37  lb .  21  0 

I  I.  Riitisli  ('(duinbian.  Washington,  Californian, 
j  Orc'gon,  and  .Vnstralasian  :»i)ph‘s  sold  in  cas<>s 

j  containing  not  less  than  40  Ih .  23  0 

I  _  per  cwt. 

I  -I.  .Vnv  variet'-  of  ini|M)rted  apples  sold  otherwise' 

I  than  ';i  till'  packagi'  mentioned  abov<‘  .  (iO  0 


•No  additii  nal  charges  may  be  made  for  any  package. 
P.\RT  TIT. 

Retail  price  lOd.  per  lb. 


Government  Notices 
affecting  Trade. 

EXPORT  SECTION. 


\MENl>MEN'r  'I’O  LlS'l  OF  IMK  lHI  I’.l’l  i:i  > 
EXPORTS. 

The  Beard  of  Trade  (Licensing  Section)  announce  tliat, 
,  from  12tli  -Vugiist.  1020,  tlie  undermentioned  will  be 
J^niore<l  f»‘"'i  tl'‘“  Eist  of  Prohibited  Exports:  — 

(A1  Husk  meal. 

Otl'als  of  corn  wliit  li  may  Itc  used  as  lood  lor 
animals,  the  following:  — 

(A)  Bran. 

(A)  .Middlings. 

(A)  Mill  dust  and  screenings. 

(Al  Pollard. 

(A)  Sliarj)s. 


FNroHT  OF  ARMS  AND  X.MMrXITloN  To 
SPAIN 

Tlie  Board  of  Trade  are  inlormed  tliat  the  Spanish 
(»ivprnmenf  have  now  de<  ided  to  adhere  to  the  .\rms  Traffic 
('(invention.  .Arms  and  ammunition  may  ao'ordingly  Ik- 
-iported,  under  licence,  to  Spain  in  accordance  with  the 
unditions  of  tlie  Convention. 

.Vpplications  for  the  grant  of  export  licem  t>s  sliould  ho 
addressed  to  tlie  Director,  Tmjtort  and  Export  Tdeensing 
!i«tion.  Board  of  Trade,  Great  Gt'orge  Street,  S.W.  1. 


POSTAL  SECTION. 


PARCELS  FOR  TCELAND. 

The  following  rates  of  postage  are  now  payahh'  on  pan  els 
fur  Iceland :  — 

s.  d. 


for  parcels  not  (•xceeding  3  Ih.  in  ueight  .  2  2 

For  parrels  exci'ediiig  3  Ih.,  hut  not  exceeding  7  Ih. 

in  weight  .  2  d 

For  parcels  exceeding  7  lit.,  hnt  not  excei'ding  11  Ih. 

in  weight  .  B  I 


FOOD  SECTION. 

APPLE  PRICES  ORDER 

In  connection  with  the  decision  idready  |)uhlish<'(l  the 
Fond  Controller  announces  that  tlie  following  jirices  will  h(' 
applicable  to  all  apples  sold  or  honght  on  and  after  loth 
Wember  next.  Tt  will  he  observed  that  the  prici'  alloued 
to  the  British  grower  will  lu'  incri'ascil  from  •‘iBs.  Id.  to  f)3s. 
Prr  cwt..  and  that  first  owners’  prices  are  also  somewhat 
mcreised  in  tlie  case  of  the  various  kinds  of  im|>orted 
apples. 

Tick  ScHKnn.E. 

P.\RT  I. 

Hojus-Grow x  Apite.s.  T‘'irst  Owner’.s  PititE  <i3s.  rEn  c  ut. 

P.\RT  IT. 

Impoktei)  -Vppr.ES.  First  Owner’s  Prices. 

ATaximiini  prici's 

Mhen  sold  in  packages.  at  the  rate  of 

per  hnrrel. 
s.  d. 

I- -Vor.i  Srotia  apples  sold  in  harrels  containing 

^  riot  less  than  IT 2  lb .  r,2  0 

*•  Cnnadian,  ATaine.  A^irginian.  and  Western  States 
apples,  sold  in  barrels  containing  not  less 
than  120  lb.  .  08  0 


GENERAL  SECTION. 

THE  FLAX  CONTROL  fCANCELLATION) 
riRDER.  1020. 

The  Afinistor  of  AfiiMitions  herebv  gives  notici'  and  orders 
.is  follows:  — 

The  Order.®  indirativl  in  the  Sehediile  hereto  annexed  are 
hereby  enncePecl.  a®  from  the  .3Tst  day  of  Aiigiist.  1020:  — 


SriTEDXTT.E. 

Flax  CTrish  (’rop)  Order,  1917. 

.‘spun  fFlnx)  ATam  Order,  T9T7. 

Fl.ax  (’Tpi‘^h  f’rop)  Order,  1918, 

Resentehed  T.i^v  Order.  1918. 

Pescntched  Tipv  No.  2  Order.  1918. 

Flax  fTrish  Crop)  Order.  1919. 

Flax  (Trish  r'-opl  .Amendment  No.  2  Order,  1919. 
D  t.e.d  ?7fTi  .Tidy,  1920. 


NON-EERROT’S  :\rETAL  TNDT’STRY  \CT- 
LICENCES. 

Notice  is  herehv  <rivcn.  in  accordance  with  Section  1. 
.stuh-Section  7.  of  th(‘  Non-Ferrous  ATctal  Tndiistrv  .Vet. 
191S  (7  and  8  Geo.  ."  Ch.  07'),  and  X"o.  11  of  the  Statiitorv 
Rides  and  Orders  No.  20/5  of  1918  (Non-Ferrous  ATetal 
Indiistrv'),  tliat  liomces  under  the  Non-T’erroiis  Afotal 
Industry  Act  have  been  granted  by  the  Hoard  of  Trade  to 
the  undermentioned  companies,  firms,  or  individuals:  — 
Chant.  W’.  G..  .and  Co..  Siiirar  House  Lane,  Stratford.  F.l/>. 
T'lirnkawa  and  Conionov.  Limited,  28,  Austin  Friars,  F.C.2. 
Grant,  .T.  and  R..  23  TTilliter  Street,  F.C.S. 

ATiirex,  T,imited.  1.  T.ondon  W’all  Dnildinr's.  F.C.2. 
Reichwald.  T,imited.  I’insbnry  Pavement  TTonse,  Finshiirv 
Pavement.  F.C.2. 

St-mlee  .Shipl)reak!n.g  and  Salvage  Co..  Ltd..  AVestorn  ATail 
Chambers.  Cardiff. 

Tliomosnn.  TT.  TT.,  and  Company,  .3.  Stuart  Street,  Bute 
Doiks.  Cardiff. 

Wcs‘  ef  Scotland  T.'-id  Company,  T,td..  203.  AVest  flcorgi* 
Street.  Glasgow. 


RECENT  OFFICIAL  PUBMCATION5. 

I’liblical ions  relatin'  to  trade,  industrv.  etc.,  recently  i.ssiicd 
b\  Tf.Af.  Stationery  Oltiee,  Imperial  TTonse.  Txinssway.  Loiidnn, 
AA’.C.2.  (Post-free  jirices  are  in  parenthesis.) 

* ''ridiltiirp  and  Fi«)ie'ie.»,  Renort  of  the  Committee  on  the  Pomhrev  Farm 
s.'ttipment.  Cmd.  SM.  (I’d.) 

\l)<ali.  A-e..  \Vor)<«  Ppr>i’'ition  Act,  infKl,  Fiftieth  .Annual  Report  on 
AD'a’i.  fee..  AVorlvS.  1  '  I'm  C.i'ief  Tn.soertnr  for  ini').  .ca.) 

Rr:izil.  Report  on  the  Ci  reral  Kconomie  and  Financial  conditions  for  inlP. 
Cmd.  S4(l.  (7'd.) 

Medic.a)  Research  ro'iP'-il :  Snccia)  Report  Scries:—; 

Ne.  7.  Report  ppon  Fntcrit’s  “  ropvalescepts  "  reiseived  at 

T.iverpool  from  variic's  Expeditionary  Forces  (fis,  ?'.d.) 

No  1.'.  .''tiidv  of  1..",'V>  Conva’escent  Cases  of  Pysenterv  from  TIomc 
Hospitals,  witli  spe  i.il  reference  fo  the  Incidence  and  Treatment  of 
\mcrhio  Pvsenterv  r.ar-iers.  (l.s.  4d.) 

Norway.  Renort  on  the  Comrnerce  and  Industry  of:  down  to  the  end  of 
f'c  year  1010.  Cmd.  .‘'0.  (Is.  2'.d.) 

Ontieal  Tnstniments.  E'leniation  of  Imacest  (Icometrica)  Tnvest'cration. 
Emhodvinc  the  result®  of  seientifle  researches  conducted  in  Herman 
Onticil  Worlishops.  Fd'ted  hv  Af.  Von  Rohr.  (T?  f«s.) 

Ro^t  Office  Fneineerinc  Penartment.  Technic.al  Tnst ructions.  No.  CO. 

T,('adin'T  of  Rndercronn  '  Air  .Space  Paper  Pore  Cables.  (Is.  .'id.) 
Rrofltcerinu  .Act,  1010.  Findiicrs  and  Ppci.«iona  of  a  Siih-Committee  on 
Trusts  resardinc  the  existence  and  effect  of  a  Ring  in  the  Salt  Trade. 

Crnd,  s.«.  (.'?d.) 

ScientiPc  .and  Industrial  Research  Pcnart.ment,  Adv’sorv  Council.  ?nd 
Renort  of  the  Mine  I’e-euc  Appar.atus  R('sPaTch  Committee.  (Os.  "d.1 
Cj'fdtisli  Vrsle  for  the  'tea®urement  of  Flectrical  Work.  lO'.s.  (fs  id.) 

xvales  Flectrical  t’-  wer  Pistriluition  Co.  Act.  loso.  Ch.  0.  f7d.) 

Sonth-'Vest  .Africa.  Rcn,,rt  on  the  Conditions  and  Rrospeets  of  Trade  in 
the  Protectorate  of,  C  a.I.  842.  (lO'd.) 

The  Port  Sanitary  A"*''oriCcs  (Infectious  Pisea^-)  Rc'.'ulati''ns,  102" 
14th  .Tulv,  1020.  '  No  l-dOl.  dpi.) 

Trade  and  Commerce  of  certain  Foreicp  Countries  and  Rr-t:  h  Posse  s'on--. 
icco'ints  relatin"  to,  i'cludine  fl!:urcs  recei-  isl  im  to  20th  .lime.  lO-’e. 
(1*.  2d.) 

Trade  Uoards.  Reuidaticns  7th  .Tulv.  1020.  with  resne.t  to  the  Retail 
ResnoVe  Taflorinc  Trade  (Creat  Britain),  n’o  1200.  (1'd.l 

Workmen’s  Compensation  Renort  hv  the  Pcnartmcntal  Comm^tee  on 
ComnensatiPTi  for  Injur'os.  Cmd  fil6.  (Is.  STd.) 


THE  BUAKD  OF  TRADE  JOURi'AI. 


August  12,  I92(j 


•j(  »2 


United  Kingdom. 


FOREIGN  TRADE  IN  JULY. 


Tlif  imports  into  the  I’nited  Kingdom  in  July  were 
valued  at  £l(i3.St2.<H)0,  tliis  amount  being  less  than  the 
value  for  June  by  and  less  than  the  value 

refolded  for  any  month  since  November  last.  The  exports 
of  produce  and  manufactures  of  the  United  Kingdom  in 
July  show  the  highest  monthly  value  ever  recorded,  the  total 
amounting  to  £137,4o2.0(Ki,  and  being  nearly  £21 ,100,00tl 
more  than  the  value  for  June.  The  exjmrts  of  foreign  and 
colonial  merchandise  were  valued  at  £17.848.000,  this  total 
falling  short  of  that  for  June  hy  £2.276.000. 

The  Yai.i’e  of  Tjj.ape. 

Tlie  following  table  gives,  under  the  three  principal 
classes  of  articles,  the  values  for  .Itdy  and  June.  1920,  and 
for  the  seven  months  ended  31st  .Tuly.  1920  and  1913. 

.\rficlos'  Total  Includ- 
Food,  ER  aw  material  wholly  or  in<j 
Drink  and’Articles  mainly  Animals  not 


_ 

and  mainlv  un- 

manufac- 

For  Food  and 

Tobacco  manufactured 

ture«l 

Par, -el  Post 

July,  1920— 

Thousand  £T 

ousand  £Thoa.sand  £Thousand  £ 

Imports 

..  69.671 

,51.899 

41,923 

163,842 

Exports— 

British 

4,515 

12,51)1 

188,954 

137,452 

Foreign  &  Colonial 

!) 

4,rt8;> 

17,848 

June,  1920 — 

Imports 

. .  67,566 

.57.919 

44,681 

170.491 

Exports — 

British 

4,313 

11,447 

99,081 

116,352 

Foreign  k  Colonial 

I'l/ilO 

4.992 

.'<1.124 

Seven  Months  Ended 
July  Silt,  1920- 

Imports 

.  4.10,742 

476.203 

267.960 

1,196.829 

Exports — 

*  British  . .  ..  29,837 

94,365 

640,657  ' 

774,919 

Fomign  A  Colonial 

W4i 

1.78,740 

Seven  Months  Ended 
July  31st,  1913— 

Imports 

,  165,529 

1.55,895 

117,526 

440,491 

Exports 

British  ..  , 

.  16,994 

38,349 

243,121 

304,225 

Foreign  A  Colonial 

9.S->5 

io,2S8 

17,786 

67J<if' 

The  imports  in  July  of  food,  drink  and  tobacco  were 
valued  at  £2,005,000  more  than  those  of  the  preceding 
month,  grain  and  flour  showing  an  increase  of  €2.479,000, 
and  meat  an  increase  of  £2,185,000.  .\mong  other  non- 
dutiable  food  and  drink  the  following  differences  are  shown 
in  Julv  when  compared  with  the  values  for  .Tune: — Butter. 
£2,086,000  decrease;  margarine,  £344.000  increase;  lard. 
£428,000  increase;  cheese,  £354,000  increase:  eggs,  not  in 
shell,  £705,000  increase;  and  potatoes,  £1.949,000  decrease. 

decrease  of  £2.710,000  in  the  value  of  dutiable  food  and 
drink  is  recorded,  raw  cocoa,  sugar,  and  tea  being  tbe 
articles  principally  affected.  The  value  of  tobacco  imports 
in  Julv  was  greater  than  that  for  Jtine  bv  £1,428.000. 

Tn  the  class  of  raw  matrrlp.ls  and  articles  mainlv  nn- 
manufacttired  a  decrease  amotinting  to  £6,020,000  is  re¬ 
corded  in  the  value  of  the  imports  in  July  as  compared  with 
June.  The  principal  decrease  is  conseouent  on  the  seasonal 
variation  of  movement  in  raw  cotton,  where  the  value  is  less 
bv  £6.172.000,  other  decreases  beinor:  £.3-56.000  in  raw 
into.  £757,000  in  flax  or  linseed.  £.358.000  in  nuts  and 
kernels  for  expressing  oil  therefrom.  £450,000  in  paper- 
making  materials,  and  £556.000  in  rubber.  Tn  tbe  value 
of  wood  and  timber  imported  an  increase  amounting  to 
£2.429,000  is  shown. 

The  total  for  articles  classed  as  wbollv  or  mainlv  manu-  | 
factured  is  less  for  July  than  for  .Tune  by  £2  758,000,  the  | 
principal  decreases  being  shown  in;  Silk  and  silk  mannfac-  | 
tures,  £266,000;  jute  manjifactures.  other  than  cordage.  I 

cables,  ropes  and  twine.  £424.000;  apparel.  £554.000;  and 
cbemicals.  drugs,  dyes  and  colours.  £817,000.  .An  increase  | 
of  £619,000  is  recorded  in  the  value  of  non-ferrous  metals  j 
and  manufactures  thereof  imported,  and  of  £400.000  in  j 
that  of  woollen  and  worsted  yarns  and  manufactures. 


factures,  £1,774,U(XJ;  linen  manufactures,  £621,000' 
manufactures,  other  than  cordage,  cables,  ropes  and 
L'478,(X)0;  apparel,  £929, 0(X);  chemicals,  drugs,  dyes 
colours,  £1,150,U00;  ships,  £2,062, (XK) ;  ami  motor  car 
parts  thereof,  £28O.(X)0.  The  values  of  the  exports  of  for^ 
and  colonial  merchandise  show  an  incr<>aso  of  £99200() 
respect  of  raw  cotton,  and  a  decrease  of  £2.072 
respwt  of  sheep's  and  lambs’  w<m>1. 

Trade  for  Seven  Months. 

The  value  of  the  imports  during  the  .sev«-n  montlus 
31.st  July,  1920,  excee<le<l  by  £327,176,0(K),  or  over  37 
cent,  the  corresponding  value  for  1919.  Compared 
the  value  for  the  seven  months  of  1913.  an  increase^ 
£756,338.000,  or  nearly  172  |)er  cent,  is  shown.  The 
of  food,  drink  and  tobacco  n  as  £52,455,(XH)  greater  than  j 
j  the  s*‘ven  nuuiths  of  1919.  of  raw  materials  and  artidj 
i  mainly  unmanufa'  tnred  £1()8,259.000  more,  and  of  artid* 
wholly  or  mai.nly  manufactured  £107. 381, (KX)  more.  Tj, 
following  important  increases  are  shown:  —  Grain  and  floj. 
£  13.819.0JK) ;  sugar,  £15.853,000;  wood  and  tinibe 
£12,347,(KXI ;  raw  cotton  and  cotton  waste,  £103.012,011 
raw  jute,  £5,710,(XK):  oil  secsls.  nuts,  oils  (excluding  reSw 
petroleum),  fats,  resins,  and  gums.  £14.172.000;  wonO*! 
and  Avorsted  yarns  and  manufactures,  £11,601,000;  silk n 
silk  maniifactiires,  £  10,5.56 ,0tX) ;  and  motor  cars  and  pip 
thereof,  including  chassis,  £12,115.000.  Tn  the  trdo 
months  ended  Julv  the  net  imports  of  raAv  cotton  bo 
amounted  to  20..340.0(X)  centals,  or  1.141.000  centals  lew  tbr 
in  the  corresponding  jeeriod  of  1913-14,  and  5,032.000  rentii 
more  than  tho  net  imports  in  the  season  1918-19.  The  tiI» 

]  of  the  net  imports  in  the  season  just  ended  has  reicW 
£257.311,000,  an  increase  of  £187.6.32,000  on  the  correspo*). 
ing  value  for  1913-14,  and  of  £110,870.000  on  the  vahifk 
the  season  ended  31st  July.  1919. 

The  value  of  the  exports  of  jiroducc*  and  manufactiircsd 
the  I’nited  Kingdom  in  the  seven  months  of  1920.  compirw 
with  the  corresponding  value  for  a  vear  earlier,  shows n 
increase  of  £374.847.000  (or  os-er  93  per  cent.),  and  if 
£470,694,000  (or  OA'er  154  per  cent.)  compared  with  tX 
total  for  the  seven  months  of  1913.  The  exports  of  lYulii 
the  seven  months  were  valued  at  £20, ,381 ,000  moro  in  tX 
i  current  year  than  in  the  corresponding  period  a  yearearli' 
when  the  average  export  value  was  39s.  6d.  per  ton,  r 
against  77s.  3d.  per  ton  during  the  current  year.  TV 
quantity  of  coal  exported  during  1920  has  been  5.462.^ 
tons  less  than  in  fly  first  seven  months  of  1919. 

.Articles  classed  as  whollv  or  mainly  manufactured  dw 
an  export  value  of  £640,657.000.  compared  with  £322.311,01* 
for  the  seven  months  of  1919,  an  increase  of  nearlvfWpe 
cent.  Increased  totals  are  recorded  in  all  groups  of  artid* 
includerl  in  this  class,  iron  and  steel  and  manufirhr* 
thereof  accounting  for  £39.177.000  of  tbe  increj* 
machinery  for  £16. .553.000,  cotton  yarns  and  manufaftnre 
for  £112,480.000.  w-oollen  and  worsted  yarns  and  mantf*'- 
tnres  for  £.34.174,000.  manufactures  of  other  textiV 
materials  for  £17,094.000.  and  apparel  for  £15.,361,(W. 

.An  inerease  of  £86. .548.000,  or  nearlv  129  jier  rent..'' 
recorded  in  the  A-alne  of  the  exports  of  foreign  and  rolonii 
merchandise  during  the  seven  months  of  1920.  compare' 
with  the  corresponding  period  of  1919.  Tbe  value  of  m 
cotton  re-expor.Vd  wa®  greater  bv  £23. .323, 000.  of  "hw 
and  lambs’  wool  bv  £2.5,160,000,  of  undressed  hides  aid 
skins  bv  £7,1.39,000,  and  of  rubber  bv  £6,2.33,000. 

The  value  of  the  imports  exceeded  that  of  the  exports « 
the  seven  months  bv  £268.170,000  in  1920,  bv  £402.S91,*1'^ 
in  1919,  and  by  £68,904.000  in  191.3. 

Weight  of  Imports. 

The  weight  of  the  merchandise  imported  into  the  fnit'’ 
Kingdom  in  .Tulv  is  estimated  at  4,19.5.000  tons,  beine 
tons  more  than  the  estimate  for  .Tune.  1920,  and  1,2.'P.“ 
tons  less  than  that  for  .Inly,  191.3 


FIxports. 

The  exports  of  coal  in  .Inly  amounted  to  2,097.000  tons, 
valued  at  £8.928.000,  an  average  of  84s.  2d.  per  ton.  com¬ 
pared  with  1,9.31.000  tons  in  .Tune,  valued  at  £7,933.000.  nr 
82s.  2d.  per  ton.  The  .Tulv  total  for  articles  classed  as 
whollv  or  mainlv  manufactured  exceeded  tbe  total  for  .Tune  i 
bv  £19.872.000.  the  value  for  .Tulv.  £118.954,000.  being  the  | 
largest  monthly  total  ever  recorded.  Many  groups  of  I 
articles  included  in  this  class  show  considerable  increases, 
the  following  being  the  most  important  compared  with  the  j 
values  for  .Tune: — Iron  and  steel  and  manufactures  thereof.  j 
4’3. 1.36.000;  cutlery,  hardware,  implements  and  instruments,  j 
£313.000;  machinery.  £2..318,000;  cotton  yarns  and  manu-  | 
factures,  152,467,000;  roollen  and  worsted  yarns  and  manu- 


FMtmfiffii  Wetnjit  of  Trr'irtix. 

Julv,  1913.  Jidv,  1919.  .TnV  W 
Thousand  TPou'^rnd  Tlrrsis 


Tons. 

Tons. 

Food,  drink  and  tobseeo 

1.7.50 

1,261 

1,344 

Paw  materials  and  articles  mainly 

unmanufactured 

3,014 

1,977 

222^ 

Articles  wholly  or  mainl.v  manu¬ 

factured  . . 

688 

440 

ItJfi 

Animals,  not  for  food,  and  parcel 

post  . 

1 

less  than 

TOO 

Tots!  . 

.5,4.53 

3,678 

•— — 

Net  tonnage  of  shipping  entered 

•  411 

with  eargoes  , ,  , . 

4,429 

2,812 

Ai-GisT  V2,  1920. 
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UNITED  KINGDOM  :  FOREIGN  TRADE  IN  JULY 

— continued. 

About  62  per  cent,  of  the  decrease  in  the  weight  of  tlie 
imports,  as  compared  witli  July,  1913,  is  recorded  in  raw 
materials  and  articles  mainly  unmanufactured,  and  32 
per  cent,  in  food,  drink  and  tobacco.  Wood  and  timber 
show  a  decrease  of  698,000  tons,  and  grain  and  flour  of 
369  000  tons.  In  manufactured  oils,  fats  and  resins,  an 
increase  of  140,000  tons  is  sltown. 


UNITED  KINGDOM  :  FOREIGN  TRADE  IN  JULY 
— continued. 

The  estimates  for  the  seven  months  are  31,632,000  tons 
for  1913,  20,020,000  tons  for  1919,  and  2*5,653,000  tons  for 
1920.  Compared  with  the  weights  for  1913,  the  following 
important  decreases  are  shown  in  the  figures  for  1920;  — 
drain  and  flour,  1,231,000  tons;  iron  ore  and  scrap,  559,(XX) 
tons;  non-ferrous  metalliferous  ores  and  scrap,  612,000  tons; 
wood  and  timber,  2,089,000  tons;  earthenware,  glass. 


FOREIGN  TRADE  IN  JULY. 

The  following  table  shows  the  value  of  the  external  trade  in  July,  1920,  compared  with  particulars  for  a  year  earlier : — 


l.-Food,  DrlnK,  and  Tobacco — 

A.  Grain  and  Flour 

B.  Feeding  StuSs  for  Animals 

0.  Meat  . 

D.  Animals,  Living,  for  Food 

E.  Other  Food  and  Drink,  Non-Dutiable 

F.  „  „  Dutiable 

0.  Tobacco  . ,  . .  , .  . ,  . ,  _ 

Total,  Class  I.  ..  „ 

IL-Saw  Materials  and  Articles  Mainly 
Unmanufactured— 

A.  Coal  . 

B.  Other  Non-Metallio  Mining  and  Quarry  Pro¬ 

ducts  and  the  like 
0.  Iron  Ore  and  Scran 

D.  Non-Ferrous  Metalliferous  Ores  and  ^rap  . . 

E.  Wood  and  Timber 

F.  Raw  Cotb  ■  and  Cotton  Waste 

G.  Wool,  Raw  and  Waste,  and  Woollen  Rags 

H.  Silk,  Raw,  Knobs  and  Noils  . . 

I.  Other  Textile  Materials 

J.  Oil  Seeds,  Nuts,  Oils,  Fats,  Resins,  and  Gums 

K.  Hides  and  Skins,  Undressed  . .  . .  . 

L  Paper-making  Materials  . 

M.  Rubber 

N.  Misoellaneons  Raw  Materials  and  Articles 

mainly  Unmanufactured 

Total,  Class  II.  . . 

III. ^Articles  Wholly  or  Mainly  Manufactured 

A.  Coke  and  Manufactured  Fuel  .. 

B.  Earthenware,  Glass,  Abrasives,  Ao.  . .  „ 

C.  Iron  and  Steel  and  Manufactures  thereof  . . 

D.  Non-Ferrous  Metals  and  Manufactures  thereof 

E.  Cutlery,  Hardware,  Implements  and  Instm- 

oents 

F.  Electrical  Goods  and  Apparatus 

G.  Machmery  . .  . .  . .  . .  , , 

H.  Manufactures  of  Wood  and  Timber 

I.  Cotton  Yams  and  Mannfaotures 

J.  Woollen  and  Worsted  Yams  and  Manniao- 

tures 

K.  Silk  and  Silk  Manufactures  . .  _ 

L  Manufactures  of  other  Textile  Materials  . 

M.  ^parel . 

N.  Chemicals,  Drugs,  Dyes,  and  Colours 

O.  Oils,  Fats,  and  Resins,  Manu&otnred  _ 

P.  leather  and  Manufactures  thereof  „ 

Q.  P*per  and  Cardboard  .  • 

R.  Vehicles  (including  Locomotives,  Ships,  and 
Aircraft)  . . 

S.  Rubber  Manufactures  . . 

f .  Miscellaneous  Articles,  mainly  or  wholly  Manu¬ 
factured..  ..  ...  ..  ...  „ 

Total,  Class  III. 


IF.-Anlmals  not  for  Food— 

T.-Parwl  Post.  Non-Dutiable  Articles— 


Month  ended  Sli^t  July. 


Exports  Value  (F.O.B.f) 


{Imports  (Value  C.I.F.*)! 


Pboducb  and 
MaNUVACTUBES  of  THU 
United  Kinodom. 


Fobeion  and  Colonial 
Mebchandisx. 


1  1919. 

1920. 

: 

1919. 

1920. 

1919. 

1920 

i  £ 

£ 

£ 

£ 

£ 

£ 

1  13,462,221 

22,313,880 

301.826 

335,444 

502,098 

816,187 

1  704,573 

!  613,851 

20..563 

68,788 

485 

63.230 

1  22,403,334 

13,975,771 

33,779 

75,463 

935.300 

602,110 

_ 

60 

360 

— 

— 

15,740,438 

14,260,244 

j  1,829,216 

3,000,131 

(  641,380 

788.904 

16  917,895 

14,694,833 

\  .1,546,628 

1.174,538 

4,024,763 

3,812,506 

377.309 

1,026,302 

223,386 

202.547 

!  73,2.38,224 

69,571.085 

2,562.813 

4,515,488 

3,849,277 

3,637,616 

_ 

8,452,042 

8,928,455 

_ 

_ 

332,589 

102,679 

55.695 

166.998 

43,108 

86,171 

1  1,507,485 

2,264,093 

19,630 

68,832 

— 

160 

760,066 

1,414,059 

5,030 

93,620 

18,710 

21,789 

7,438,3C4 

9,867.723 

66,038 

93,662 

63,626 

1  130.651 

15,006,2C0 

9,103,244 

— 

263,936 

1,182,319 

3.866,013 

13,859,171 

10.334,129 

646,053 

772.413 

834,957 

1  1,8:0,309 

178,552 

285,106 

*  6,547 

4,886 

11,214 

12.614 

752,534 

2.467,234 

63.976 

121,269 

526,845 

332.634 

7,662,329 

6,577,071 

1,247,907 

1,122,054 

597,743 

682,871 

2  527,738 

2,357.735 

140,070 

237,672 

1,373,440 

1,079,084 

i;795,492 

3,719,858 

78,050 

278,889 

— 

4,122 

1,451,189 

2.302,706 

31.650 

62,632 

471,130 

830,213 

1,044,577 

1,403,507 

172,980 

355,658 

385,395 

334,894 

.^4,316,226 

51,899,144 

10,984,568 

12,550,876 

5,508,487 

9,221,425 

658,878 

2,179,847 

_ 

289,424 

95S.321 

595,546 

2,(39,893 

5,104 

24,047 

806,926 

2,310,164 

6,810.765 

14,657,639 

67.488 

64,648 

'  1.999,761 

3,948,839 

1,074.015 

2,580,875 

267,188 

798,329 

778,726 

'  981,6^6 

659,491 

1,409,416 

58,680 

219.335 

100,289 

142,258 

529,818 

964,836 

16,340 

11,087 

1,315,6(9 

1,689,320 

2,720,428 

7.344,067 

69,399 

165,129 

42S,162 

727,827 

94,406 

285,920 

5,397 

27,273 

366,343 

979,641 

18,603,238 

39,910,160 

90,130 

376,127 

99,117 

3,016,564 

8,223,211 

14,329,617 

78,ro9 

153,955 

1,515,353 

3,373,342 

301,964 

641,576 

297,344 

711,8(6 

1,033.842 

2.038,609 

1,995,253 

6,279,071 

214,337 

417,929 

482.473 

1,292,682 

1,767,885 

6,189,736 

80,157 

205,325 

1,966.345 

2.602,722 

1,889,422 

4,461,273 

443,260 

490,449 

i  3,2.53,084 

6,819,489 

970.430 

1,283,672 

181,131 

622,018 

:  5,868,896 

1,397,163 

630,883 

1.076,966 

191,360 

138,832 

1,026.024 

3,452.614 

323,160 

1,233,8(0 

24,102 

6  7,378 

648,576 

2,623,966 

1,013,044 

7,280,578 

15.949 

23,870 

192,290 

694,931 

543,334 

1.301,069 

14,198 

116,873 

j  2,897.399 

2,972,505 

2,767,026 

5,603,811  ' 

278,957 

684.837 

j  24,968,639 

41,922,543 

61,012.797  i 

118,953,6(2  1 

2,399,330 

4,989,147  ' 

22,943 

11  577 

126,947 

437,246  i 

20  ' 

391 

1  619,728 

438.002 

628,566 

994,692  j 

— 

153,065,760 

i 

163,842,351 

65,315,691 

137,451.904 

11,757,114 

17,848,479 

•  The  values  of  the  Imports  represent  the  cost,  insurance,  and  height;  or,  when  goods  are  consigned  for  sale,  the  latest  sale 
»alae  of  such  goods.  ....•  j 

^  +  The  values  of  the  Exports  represent  the  cost  and  the  chargesof  delivering  the  goods  on  board  the  ship,  and  are  known  as  the 
“free  on  board  ’’  valuea. 
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UNITED  KINGDOM  :  FOREIGN  TRADE  IN  JULY 

aljiasivos,  otc.,  tons;  and  iron  and  st«H'l  and  nianu- 

facturos  thoreot,  77H,(IO((  tons.  An  increased  importation  of 
S21.<)00  tons  of  oils,  fats  and  resins,  manufactured,  is  re¬ 
corded  ill  tile  seven  months  of  the  current  year  companHl 
witli  the  period  of  1913. 

Wkicht  ok  Exkouts. 

The  estimated  wcuglit  of  e.xports  of  I'nittxl  Kingdom  pro¬ 
ducts  ill  July  is  tons,  inclusive  of  2,493.(HM)  tons 

of  (oal,  (oke.  and  iiianufactured  fuel,  compared  with  8..}()1.0<)U 
tolls  ill  1913,  including  7,27(),<K'HJ  tons  of  coal.  coke,  and 
man u fact urtHl  fuel.  The  exports  other  than  (oal,  coke,  and 
manufactured  fuel  amounted  therefon'  to  1,()33,(XK)  tons  in 
•Inly,  19211,  and  to  ],28.5,<HMi  tons  in  July,  1913.  The  aggre¬ 
gate  weight  ill  July,  lfH9,  exchuliiig  3,(;81.00()  tons  of  coal, 
coke  and  manufactured  fuel,  is  c'stimated  at  5(i2.<K)0  tons. 

The  exjiorts  of  coal,  coke  and  iiiaiiufactiirc'd  fuel  amouiitc'd 
to  41,321.(H)l  tons,  23.(i7(j,(kH).  and  18,98.},(KHI  tons  respw- 
tivc'ly  in  tin*  lirst  seven  months  of  1913,  1919  and  1929,  and 
the  estimated  iveight  of  other  United  Kingdom  lu-odiicts 
exported  in  those  periods  to  8,8<)n.(M)l)  tons,  4.012, 9(Ml  toil", 
and  0.40<).<KVI  tons  respectively. 

The  estimated  weight  of  foreign  and  colonial  nierchandi"<‘ 
ex[)orted  in  July  was  142.(KHI  tons  in  1913,  113,0(10  tons  in 
1919.  and  131,0()0  tons  in  1920.  In  the  seven  months  the 
n'-ex|)orts  amounted  to  1,098.(M)0  tons  in  191.3  .  773.000  tons 
ill  1919,  and  1.030.000  tons  in  1920. 

DiSTRIIU  TIO.V  of  Tll.tDE. 

The  distribution  of  the  foreign  trade  of  the  I'nited  Kintr- 
dom  between  foreign  conntrii's  and  British  Dominions  and 
Possessions  (with  which  Egy[it  has  been  includedl  in  (he 
first  half  of  1920  is  shown  below  compared  with  the  cor¬ 
responding  figures  for  1913. 


Exports  of 

Exjiorts  of 

Total 

United 

Foreign  and 

Imports. 

Kingdom 

Colonial 

*' 

Produce' 

Merchandise. 

Thousand  f 

Thousand  £ 

Thousand  £ 

January  to  June,  1920: — 

From  or  to  foreign 
countries 

From  or  to  British 

719,447 

413,939 

122,719 

13,172 

Dominions,  etc. 

313,887 

223,527 

January  to  June,  1913  : — 

From  or  to  foreign 
countries 

From  or  to  British 

272,354 

157,091  , 

51,938 

7,113 

Dominion.^  etc. 

10(),406 

99,969 

The  figures  representing  trade  with  foreign  countries 
include  imports  to  the  value  of  L 4.3 ,6(11 ,0tK)  in  1913,  and 
£17,476,000  in  1920  from  ex-enemy  countries  and  countries 
which  foriiierlv  belonged  to  (jermany.  In  the  first  half  ol 
1919  such  imports  were  valued  at  £3,438,000.  1  he  exports 

of  United  Kingdom  jiroducts  to  those  countrii's  in  the  six 
months  amounted  to  £2.5, 083,000  in  1913,  to  £10. 1<  2,000  in 
1919,  and  to  £29.603 ,0( HI  in  1920.  Merchandise  to  the  value 
of  £’39,081,(H)0  was  nxeived  from  Germany  in  the  first  half 
of  1913,  and  the  values  in  the  periods  of  1919  and  1920  were 
£9,0(H)  and  £ll,896,(MI0  rc'spectively.  Tlie  exports  of  Britisli 
iiroduce  to  Germanv  in  the  six  months  were  valued  at 
£18,961,000  in  1913, ‘at  £3,424,000  in  1919,  and  £10,711.0(K) 
in  1920.  -V  large  increase  is  recorded  in  tin'  total  value  of 
Unitc'd  Kingdom  produce  exported  to  Turkey  in  Europe 
and  in  Asia,  the  values  for  the  three  periods  of  six  months 
being  £3,373.000  in  1913,  £6^084.000  in  1919.  and  £16,371,000 
in  1920.  The  n'-exjiorts  to  ex-enemy  countries  were  valued 
at  £12.118,0fK)  in  the  fir.st  half  of  1913,  at  £1.728.0fH)  in 
the  period  of  1919.  and  at  £13.8(i7.000  in  1920,  tiie  consign¬ 
ments  to  Germany  accounting  for  £1 1  ,.3s*0.(MM)  in  1913. 
£1,391  ,(K)0  in  1919,’ and  £1  l.KKl.OOO  in  1920.  In  consider¬ 
ing  these'  figures,  it  should  lie  borne  in  mind  that  the  terri¬ 
torial  boundaries  of  the  States  in  ((uestion  are  not  yet  fully 
readju"ted,  and  that,  in  consequence,  the  figures  ri'late  to 
the  territories  controlh'd  by  the  ex-enemy  Powers  before  the 
war.  witli  tho  excejition  that  Alsace-Lorraine  is  now  includc'd 
in  France. 


COLONIAL  PUBLICATIONS. 

Canada : 

Dominion  Bureau  of  St.itistie' :  Monthl.v  Benort.  of  the  Traili-  of 
Canada  (Imports  for  Consumption  and  Exports).  March,  lHiil. 

Union  of  South  Africa: 

KeiHirt  of  the  Pi'stma>ter-C.eneral  (Departmi’nt  of  Posts  and 
Ttleiiraph")  for  the  yiar  Ifllll. 

Census  of  the  KuroiH-an  or  White  P.aces  of  the  l'ni<in  of  .Soutli 
.Africa.  191.S.  Part  III.— Ediieation. 

Journal  ot  the  Department  of  .tprioulture;  May  and  June.  1920. 

South  .\friean  Ratways  and  Harhours:  Estimatos  of  Exirt-iMliture 
on  Capital  and  Betterment  Works  for  the  Financial  Year 
endine  .Slst  March,  1921. 

South-We.«t  Protectorate ;  Report  of  the  Administrator  for  the 
.vear  1919. 

Straits  Settlements  and  British  Malaya: 

Summary  of  Foreicn  Imnorts  and  Exports  of  the  Wraits  Settle- 
ment-s  and  British  Malaya  in  the  Vear  1919. 


August  12,  19^ 

- - ^ 

Commercial  Returns.  1 

COTTON  IMPORTS  AND  EXPORTS. 

THE  WEEKLY  RETURN. 

Return  of  the  Xumlier  of  Bales  of  Cotton  Imported  and  K.xpoj^ 
at  tile  Various  Ports  of  tiie  United  Kingdom  during  the  w(^ 
and  32  weeks  ended  5th  August.  1920: — 


— 

Week 

ended 

5th  Aui., 
1920. 

32  IVeeks 
ended 

5th  Aug., 
1920. 

Week 

ended 

5th  Aug., 
1920. 

32  We* 
ended 
5th  .W 

m. 

Impo 

RTS. 

Exp 

OBTS. 

American  . . 

B  razilian 

East  Indian 
Egyptian  . . 
Miscella  neons 

Bales. 

..  1,475 

.!  12,417 

414 
7,t)(i0* 

Bales. 

1,965,207 

66,068 

121,171 

277.317 

2 12,61  St 

1  Bales. 

1  3.744 

17 

751 

615 

50 

Bales 

100,521 

6,0te 

(5,89 

149.00 

15,89 

Total 

21,966  1 

2,642,381 

5,177 

siiisTi 

1 


*  Including  769  bales  British  African,  and  112  bsla 

Foreign  East  African. 

t  Including  6,304  bales  British  West  Indian,  8,368  bales  Brit^ 
West  African,  15,228  bales  British  East  African,  and  2,178  bji* 
Foreign  East  African. 


CORN  PRICES. 

Statkme.vt  showing  the  average  price-  of  British  Corn  per  (^uarte 
of  8  bushels.  Imperial  .Mea"ure,*  as  received  from  th 
Ii^ectors  of  Corn  Returns  in  the  week  ended  7th 
1920,  pursuant  to  the  Corn  Returns  Act,  1882: — 


Average  Pri.e. 


,  Wheat. 

Barley. 

Oak. 

M’eck  ended  7th  August,  1920.. 
Corresponding  week  in — 

1  •. 

d. 

*.  d. 

1.  i 

85 

10 

85  3 

83  2 

i»ia . 

1  34 

3 

14  7 

18  T 

1014 . 

;  40 

3 

29  4 

26  1 

1915 . 

i  55 

2 

37  0 

31  T 

1915 . 

56 

7 

46  11 

31  2 

1917 . 

78 

4 

76  1 

66  » 

1918 . 

74 

d 

57  7 

46  3 

1919 . 

73 

4 

73  8 

,  56  ( 

•  Sectiou  a  of  the  Corn  Returns  Act.  1882,  provides  that  where  retna 
ol  purchases  of  British  corn  are  made  to  nle  local  Inspector  of  C«i 
Returns  in  any  other  measure  than  the  imperial  bushel  or  by  weifkte 
by  a  weighed  measure,  that  otDcer  shall  convert  such  returns  into  tb 
imperial  bushel,  and  in  the  case  of  weight-  or  weighed  metsnts  tb 
conversion  is  to  be  made  at  the  rate  of  sixty  imperial  pounds  foe  ewj 
bushel  of  wheat,  flfty  imperial  pounds  for  every  bushel  of  barley,  Ml 
thirty-nine  imperial  pounds  for  every  bushel  of  oats. 


THE  CEREAL  SITUATION. 

Ilio.Iiily  Bulletin  of  agriciilttir.tl  and  commercial  .xtatistk* 
ol  the  I nt<>rnatioMal  Instittttc  of  Agrit  iilttiro  annottnee*  tbt 
the  I  iiitcd  States  indicate"  an  estimated  wheat  yield  for 
192(1  of  22  million  metrie  tons,  which  is  about  4  per  rent 
more  than  that  shown  last  inontli,  tvliile  tlie  rve  crop  is 
('stimatod  at  2’1  million  tons. 

C'onditions  in  t3itia<la  are  very  favottrabl<',  altlioiigh  rain 
are  required  in  some  Iwalities’.  Tlie  wheat  yield  is  fore 
;  castl'd  at  about  8-2  million  tons. 

'  The  aggregate  for  North  America  is  tliorcfore  estimitoi 
I  at  30  2  million  tons  of  wlicat  as  compared  witli  30-9  millioi 
in  1919.  and  an  averag«>  ot  29-3  million  during  the  warveais 
I  1914  to  1918. 

i  Tn  Northern  .Urica  (.Vlgeria.  Egypt,  Morocco,  and  Tiinii) 

,  the  wheat  crop  is  estimated  at  1-7  million  tons,  800  tlioiisttd 
tons,  ,,!•  32  per  cent,  heloiv  tho  averago  during  the  firewir 
years  1914  to  1918. 

From  other  countries  no  crop  estimates  ari'  yet  a'aiUU^ 
hut  wheat  is  reported  in  good  condition  in  fh'rmi* 
Belgium.  Czeeho-Slov:ikia .  T^rance,  liuxomhurg.  Xt'tlifb 
lands,  Sivoilcn,  and  .lugo-Slavia.  average  in  England, 
land.  FinlamI,  Italy,  and  Switzerland.  The  prospected 
rye  are  good  in  Belgium.  I.uxemhurg.  Netherlands,  .sweiki. 
and  .Tiigo-SIavia,  average  in  Germanv,  Finland,  aiid’i* 
f’zecho-SIovakia.  ^ 

Plentiful  rains  are  reported  in  the  eereal  a  rets  d 
-Viistralia,  insuring  a  good  seed-hod  for  the  next  crop. 

As  the  nionsiMin  in  British  India  was  not  altogetite 
favourable,  during  .Tune,  there  is  no  jiro.spect  of  wbad 
exports  being  |>erniitted  for  the  present. 

Shipments  of  wheat  from  .\rgentina  continued  on 
extensive  scale  throughout  .Tune. 


